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Pazgen 1. Meroanyeckue OCHOBbI pacdyeToB 3(P(PeKTHBHOCTH YW HBECTHIMOHHBIX
NPOEKTOB

1.1 O6mas yacTp

Pacuer s pexTBHOCTH MHBECTHUIIMH B NpeAsiaraeMble MEPOTIPUSATHUS BHIMIOIHEH C yUYETOM
MOJIOKeHUH «MeToIUYecKuX peKOMEeHJalUuid MO OIeHKe 3(PQPEKTUBHOCTH HWHBECTUIIMOHHBIX
npoekToB» (yTB. MunskoHomuku P®, Munpunom PD u T'occtpoem PD ot 21 utons 1999 r.
Ne BK 477), «TpeGoBanuii Kk HOpsAKY pa3pabOTKH W YTBEPXKICHHUS CXEM TEIUIOCHAOKECHUS
(ytB. moctaHoBienneM IIpaButenbctBa PO ot 22 deBpans 2012 r. Ne 154), «MeTtoanueckux
yKa3aHui 1o pa3paboTke CXeM TemJocHaOXeHUs» (yTB. MpUKa3oM MHHHCTEPCTBA SHEPTETUKU

P® u MunucrepctBa pernoHanbHoro pa3sutust PO ot 29 nekabps 2012 r. N565/667).

1.2 TIpeasiokeHus1 MO0 MCTOYHMKAM HMHBECTHIMI, o0ecneyuBawmuM (UHAHCOBBIE
MOTPeOHOCTH

CxeMa (pMHaHCHPOBAHUS CTPOUTENBCTBA U MEPEKIAAKN MaruCTPaIbHBIX TEIUIOBBIX CeTel
[0 TporpamMMe NEepCHEeKTUBHOIO pa3BUTUS TerslocHaOxeHus r. Bomkckuil mombupaercs B
nporHo3upyeMbix neHax. llemp ee mombopa — obOecriedeHne (HUHAHCOBOWM pealn3yeMOCTH
MHBECTUILIMOHHOTO NPOEKTA, T.€. 00ECIeUeHNe TaKOW CTPYKTYphl JEHEKHBIX MOTOKOB IPOEKTa,
IpU KOTOPOM Ha KaXJOM LIare pacueTa HUMeeTcs JOCTaTOYHOE KOJIMYECTBO JIEHEr MAJS €ro
npojoiDKeHusa. Eciu He yduThIBaTh HEONPEACNCHHOCTh W PHUCK, TO JOCTAaTOYHBIM (HO HE
HEoOX0MMBIM) ycioBreM ¢uHaHCcOBoU peanuzyemoctu UII sBisieTcst HEOTPHLIATENBHOCTh Ha
Ka)/IOM LIare BEeJUYMHbl HAKOMJIEHHOTO CalbI0 JEHEXHOro mortoka. Ilpm pazpaboTke cxeMsl
(UHAHCUPOBAHUS OIPEACISIOTC (PUHAHCOBBIE MOTPEOHOCTH MO KaXJAOMY MeEponpusaTHio. B
3aBHUCUMOCTH OT crocoba (GOpMHpPOBaHUS COOCTBEHHBIE HMCTOUYHUKU (DUHAHCHPOBAHHS

HPENIPUATHS IEISITCSI HA BHYTPEHHUE U BHELIHUE (IIPUBJICUEHHBIE).

1.3 BHyTpeHHHE HCTOYHUKH COOCTBEHHBIX CPeIACTB
OCHOBHBIMU BHYTPEHHHUMH HCTOYHUKAMU (PMHAHCHUPOBAHUS JII0OOTO KOMMEPYECKOIrO
MNpCaANpuiATUA ABJIAIOTCA YUCTasAd HpI/IGBIHI:, AMOPTU3alIUOHHBIC OTYHCJIICHHA, pCalu3alusad W

cllada B apCHAY HCUCIIOJB3yCMbIX daKTHUBOB U JIP.

1.3.1 Yncras npudbuib

B coBpeMEHHBIX YCIIOBUSX MNPEANPUATUS CAMOCTOSITENIbHO PacCHpeleNsioT MpUObLIb,
OCTAaIOIIYIOCS B HMX paclopsDKeHHU. PannoHalbHOE HCMONB30BaHUE MPUOBLTH MPEAnoiaraet
ydeT TakuX (haKTOpOB, KaK IUIAHBI JATHHEHUIIIEro pa3BUTHS MPEATPUITHS, & TAKXKE COOTI0CHIE
WHTEPECOB COOCTBEHHHMKOB, WHBECTOPOB M pabOTHHKOB. B o0mem ciydae, dyem Ooublie
npuObUIM HAMpaBlseTCd Ha paclldpeHHe XO3AWCTBEHHOM JeSTeIbHOCTH, TEM MEHbIIEe
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HOTPEOHOCTh B JOMNOJHUTEIBHOM (prHaHCHMpoBaHMH. BenmumHa HepacmpeleneHHOW MpuObLIN
3aBHCUT OT PEHTA0EIBFHOCTH XO3HCTBEHHBIX OMepaluii, a TakXKe OT IPUHATON Ha MPEIIPUATHH
MOJMTHUKU B OTHOILICHUHU BBIILIAT COOCTBEHHUKAM (TUBUACHIHAS MTOJUTHUKA).

K mocronHcTBaM peMHBECTHPOBAHHS MPUOBLUTH CIIEAYEeT OTHECTH:

* OTCYTCTBHE pAacxXoOJOB, CBS3aHHBIX C IPHUBJICYCHHWEM KalUTajla W3 BHEIIHHX
UCTOYHUKOB,;

* COXpaHEHHE KOHTPOJIS 32 IeATEIbHOCTHIO MPEANPHUATHS CO CTOPOHBI COOCTBEHHUKOB;

* TIOBBIIICHNE (PMHAHCOBOW YCTOMYMBOCTH M Oojiee ONarompusTHbIE BO3MOXXHOCTH JUIS
HPUBJICYEHHS CPEACTB U3 BHEIIHMX HCTOYHUKOB.

B cBoro ouepenb, HeJOCTaTKAaMH HCIOJIB30BaHUS TAHHOTO HMCTOYHHMKA SBISIOTCS €r0
OTpaHMYEHHAs M M3MEHAIOLIAsCS BEJIMYMHA, CJIOXHOCTh IPOTHO3UPOBAHUS, a TaKxke
3aBUCHMOCTh OT BHEUIHHX, HE MOJAAIONIMXCS KOHTPOJIO CO CTOPOHBI MEHEKMEHTa (haKTOpPOB
(HampuMep, KOHBIOHKTYpa PHIHKA, (pa3a SKOHOMHYECKOTO IMKJIa, H3MEHEHNE CIpoca U IIEH U T.
1.).

1.3.2 AMoOpTH3allHOHHBbIE OTYHCJICHUS

Eme omHMM BaKHEWIIMM HMCTOYHUKOM CaMO(MHAHCHUPOBAHUS MPEANPHATHI CITyKaT
aMOPTH3allMOHHBIE OTYMCIeHNA. OHM OTHOCSTCS HAa 3aTpaThl NMPEANPHATHS, OTpaxkas H3HOC
OCHOBHBIX W HEMaTepHaJbHBIX AaKTUBOB, M IOCTYNAalOT B COCTAaBE JCHEKHBIX CPEJICTB 3a
peanu3oBaHHbIE MPOIYKTHI M yciayru. VX OCHOBHOe Ha3HaueHHe — OOecleyrBaTh HE TOJBKO
IpoCTOe, HO W PACIIMPEHHOE BOCIPOM3BOACTBO. lIpenMymiecTBO aMOPTH3AIIMOHHBIX
OTYHCIICHUH KaK MCTOYHHMKA CPEJICTB 3aKJIIOYaeTCs B TOM, YTO OH CYIIECTBYET IPH JIIOOOM
(MHAHCOBOM IMOJIOKEHUH TIPEANPHUATUS W BCETrNIa OCTACTCS B €ro pacropsbkeHuu. Bemnunna
aMOpPTH3alMU KaK HCTOUYHUKA (PMHAHCUPOBAHUS MHBECTUIMI BO MHOTOM 3aBHCHT OT CIoco0a ee
HA4YHUCIICHUS, KaK IPaBHJIO, OMPENENIIEMOr0 W PETYIMPYEeMOro TocyAapcTBOM. BriOpaHHBIN
CIoco0 HAYHMCICHUS aMOPTU3alMK (UKCHPYETCS B YYETHOH MOJHUTUKE MPEANPHATHS U
NpUMEHSIETCS B TEYCHHE BCETO CPOKA HKCIUTyaTaIl[ul 0ObEKTa OCHOBHBIX CPEJICTB.

[TpumeHeHne YCKOPEHHBIX CIIOCO00B (YMEHBIIAEMOI0 OCTAaTKa, CyMMBI YHCEN JIeT U Jp.)
HIO3BOJISICT YBEJIMYUTH aMOPTHU3ALMOHHBIE OTYHMCICHUS B HAdaJbHBIC TEPHOMBI SKCIUTyaTalllu
00BEKTOB HHBECTHIMH, YTO IPH HPOYMX PABHBIX YCIOBHSX INPHBOAUT K POCTY OOBEMOB
camopuHaHcupoBanus. [lis  OGonee 3((EKTUBHOTO HCIONL30BAaHUA aAMOPTH3ALMOHHBIX
OTYHCIICHUA B KauecTBe (DPMHAHCOBBIX PECYPCOB MPEANPUATHIO HEOOXOAWMO MPOBOIUTH
a/IeKBaTHYI0 aMOPTU3AIIMOHHYIO MOMUTUKY. OHa BKIIIOYaeT B ce0sl MOJUTUKY BOCIIPOM3BOACTBA
OCHOBHBIX aKTHBOB, IIOJIUTHKY B OOJAacTH NpPUMEHEHHS TeX MM WHBIX METOJIOB pacdera
aMOPTU3ALMOHHBIX OTYUCICHHM, BBHIOOp MPHOPUTETHHIX HANMPABICHUNH WX HCIIOJIB30BAHUS H

npyrue 3MeMeHTsl. HecMoTpsl Ha mpenMyIiecTBa BHYTPEHHUX HCTOYHUKOB (DMHAHCUPOBAHUS, UX
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0o0BeMBI, KaK TMpaBWIO, HENOCTATOYHBI JJS PACHIMPEHUs MaciiTaboB XO3SCTBEHHON

ACATCIIBHOCTH, pCalindalliuii NHBCCTUIIUOHHBIX IPOCKTOB, BHCAPCHU A HOBBIX TEXHOJIOTHH H T. .

1.3.3 IlpnMeHeHHe 10ITOCPOYHBIX TAPH(OB HA TENIOBYI0 JHEPIrHI0

OcHOBHbIE PUHIUIBI PETYIUPOBAHUS Tapu(OB HA TEIUIOBYIO SHEPTUIO U3JTIOKEHBI B CT.
3 ®enepanbaoro 3akoHa oT 27.07.10 1. Ne 190-D3 «O TernocHaO)eHUun».

«Cratpst 7. IlpuHnmnel perynupoBaHus LeH (TapudoB) B cdepe TemIocHAOKEHHUS U
MOJTHOMOYMSL OPraHOB HWCIOJHHUTENBHOM BIACTH, OPTraHOB MECTHOTO CaMOYIPaBIICHUS
MOCEJICHU, TOPOJACKHMX OKpYyroB B oOiactu perynupoBanus 1eH (tapudoB) B cdepe
TEIIOCHA0KEHUSI.

PerynmupoBanue 1ern (tapudoB) B cdepe TEMIOCHAOKEHHUS OCYIIECTBISIETCS B
COOTBETCTBUU CO CJICTYIOIIMMHA OCHOBHBIMU MPUHITUTIAMHU:

1) obGecrneuenue JOCTYITHOCTH TETUIOBOM PHEPTUU U TEIIJIOHOCUTEIS ISl TOTPeOUTENeH;

2) obecrieueHne HSKOHOMHUYECKOH OOOCHOBAHHOCTH PACXOJIOB  TEIIOCHAOKAFOIIMX
OpraHu3allii, TEMJOCETeBBIX OpraHU3alMii Ha MPOU3BOJACTBO, Mepenady U COBIT TEIUIOBOM
sSHEpruu (MOIMIHOCTH), TEMIOHOCUTES;

3) obecrmieyeHne JOCTAaTOYHOCTH CPEACTB Ui (DUHAHCUPOBAHUS MEPONPHUATHH IO
HaIe)KHOMY (DYHKLIMOHUPOBAHUIO U PA3BUTHIO CUCTEM TEINIOCHAOKEHHUS;

4) CTUMYJIHPOBAHHE TOBBIIICHUS SKOHOMHYECKONH W IHEPreTHYecKoil A(PGHEeKTUBHOCTH
IIPH OCYIIECTBIICHUH ACITEILHOCTU B c(hepe TeIIOCHAOKEHUS;

5) co3nanue yCIOBHMA JIJIsl IPUBJICUCHUS] HHBECTUITAN.

B cootBerctBuu ¢ mynkroMm 4 crateu 154 XXunumnoro koaekca Poccuiickoit @eaeparun
(Cobpanme 3akonomarenscTBa Poccuiickoit @eneparu, 2005, Ne 1 (wacts 1), cT. 14), uara 3a
KOMMYHAJIIbHBIC YCIYTHM BKIIOYaeT B ce0s IUIaTy 3a XOJIOAHOE W Topsiuee BOJOCHAOKECHHE,
BOJIOOTBEJICHUE, AJICKTPOCHAOKEeHNEe, Ta30CHA0KeHHE (B TOM YHCIIe TTOCTaBKH OBITOBOTO Ta3a B
OayutoHax), OTOIIEHHE (TEIUIOCHAOKEHHE, B TOM YHCJIE IOCTAaBKH TBEPAOrO TOIUIMBA TMPH
HAJIMYUU TICYHOTO OTOTLICHUS ).

OCHOBHBIM TPHHIIAIIOM YCTAaHOBJICHUS MPEAETHHOTO WHIEKCA SIBISETCS JTOCTYIHOCTD
JUISL TPaXK/1aH COBOKYITHOM TUIAaThI 3a BCE MOTpediiseMble KOMMYHANIbHBIE YCIyTH, PACCUUTAHHOM
C YYETOM DITOTO MPESIHbHOTO MHCKCA (Janee — rmiata 3a KoMMyHanbHbIe yeiIyTH) (1. 4. OcHOB
dbopMUpOBaHUS TIPEETbHBIX WHACKCOB U3MEHEHHS pa3Mepa IUIAThl TPaXKIaH 32 KOMMYHAIbHBIC
yciyry, yTtBepkaeHHbIX IlocranoBinenueMm IlpaButenbctBa Poccuiickont ®enepanuu ot 28
aBrycta 2009 r. Ne 708 (Cobpanue 3akoHonatenbcTBa Poccuiickoit ®enepanuu, 2009, Ne 36, cT.
4353).

OneHka JOCTYyDHOCTM Ul TpaXkJaH IPOTHO3MPYEMOM COBOKYNHOM IUIaThl 32

CxeMa TeIUI0OCHA0KEHUS TOPOACKOTO OKpyra — ropoa Bomxkckuii 10 2028 rona. OG0CHOBHIBAIOIIIE MaTESPUAIIBL.
T'naBa 12. Axryanuzauus Ha 2024 rop.



norpebisieMble  KOMMYHajbHblE  YCIYyTM  OCHOBaHa Ha  OOBEKTUBHBIX  JaHHBIX O
IUIaTE)KECIIOCOOHOCTH HACENICHHsI, KOTOpbIe JIOJDKHBI JIeXaTb B OCHOBE (DOPMHUPOBAHUSA
TapuGHONW TOMUTHKU MU OMNpEACNICHUS HEOOXOAMMON M BO3MOXKHOH OIOKETHOW MOMOIIM Ha
KOMIICHCAIIMI0 Mep COLMaJbHOW TONJEPKKM HAcCeJNeHHWss W Ha BBIUIATY CyOcHIui
Manoo0eCreYeHHbIM TpaXkJaHaM Ha OIUIaTy JKWUJIbS M KOMMYHAJbHBIX YCIYI, a TaKXe Ha
YaCTUYHOE (PMHAHCUPOBAHME IPOrpaMM KOMIUIEKCHOTO pa3BHTHS CHUCTEM KOMMYHAJIBHOM
UHPPACTPYKTYPHl MyHUIIUNIAILHOTO oOpa3zoBanus. B coorBerctBum ¢ 1. 21.1 «MeTtoauueckux
yKa3aHUd 10 pacyeTy NpeleNbHbIX HWHACKCOB HW3MEHEHMsS pa3Mepa IUlaThl TpaXKAaH 3a
KOMMYHaJbHbIE yciuyrw» (yTB. [lpuka3 MwuHHCTEpCTBa pernoHaNbHOTO pa3Butus PO ot 23
asrycra 2010 r. Ne 378)»:

«21.1. Ecnm paccuuTaHHas J0Ji1 TPOTHO3HBIX pacxolOB CpEAHEM CeMbU Ha
KOMMYHAJIbHBIE YCIYT'M B CpEIHEM IPOTHO3HOM [I0OXOJ€ CEMbU B paccMaTpUBaeMOM
MYHHUIIMIIAIbHOM OOpa30BaHMM TPEBBHINIAET 3a/JlaHHOE 3HA4YeHHE MJAHHOTO KpPUTEpHs, TO
HE00XO0IUM NEePecMOTp MpOoeKTa Tapu(poB PEeCypCOCHAOKAIOUINX OPraHM3aLUil MU BBIICICHUE
JIOTIOJTHUTEIILHBIX OIO/KETHBIX CPEICTB Ha BBIILIATY CYOCHAMHA U Mep COLMAIBHOMU IMOAJCPKKH
HACEJICHUIO».

Hcnonp30BaHre Takoro mojxoAa K pocTy Tapu(oB Ha TEIUIOBYIO HSHEPTUIO MO3BOJIUT
BBISIBUTH  3HAUUTENBHBIA  pecypc, IO3BOJSIONIMKA NPUMEHUTh  OCHOBHBIC  IPHHIIHUIIBI
rOCYJapCTBEHHOM TMOJUTHKU B cdepe TeriocHaOxeHus, cpopMylupoBaHHblE B CT. 3
®denepanpHoro 3akoHa ot 27.07.10 1. Ne 190-®3 «O TemmocHa0KeHUI» K KOTOPBIM OTHOCSTCS:

1) oOecrieyeHne HAIEKHOCTH TEIJIOCHAOKEHUSI B COOTBETCTBUM C TPEOOBAHMSIMU
TEXHUYECKUX PETJIaMEHTOB;

2) obecnieueHre HHEPTeTUUECKON APPEKTUBHOCTH TEIJIOCHAOKEHUS W MOTpeOIeHus
TEIUIOBOM SHEPIUU C YUETOM TpeOOBaHM, YCTAHOBJICHHBIX (pelepalbHbIMU 3aKOHAMH,

3) obecriedyeHUe TPUOPUTETHOTO  HCIIONB30BAHUS KOMOMHUPOBAHHOM  BBIPAOOTKH
AIIEKTPUUYECKON M TEIUIOBOW YHEPTUH JUIsl OpTraHU3alUH TeIUIOCHA0KEHNUS;

4) pa3BUTHE CUCTEM IICHTPATU30BAHHOTO TEIUIOCHA0KEHUS;

5) cobmonenue GanaHca YKOHOMHUYECKHX WHTEPECOB TETUIOCHAOKAIONTUX OpraHU3aIii 1
WHTEPECOB MOTPEOUTENECH;

6) oOecrieueHre SKOHOMUYECKH OOOCHOBAaHHOW MOXOAHOCTH TEKYyILEH IesTeIbHOCTH
TETIOCHA0KAIOIIMX OPTaHU3aIMi U UCIIOIB3yEeMOT0 MPU OCYILECTBICHUH PETYIUPYEMbBIX BUIOB
NEeSTEIbHOCTH B cpepe TerTocHa0KeHHs] MHBECTUPOBAHHOTO KaIlnTaa;

7) obecrieyeHre HEIUCKPUMUHAIMOHHBIX M CTAOWJIBHBIX YCJIOBHH OCYIECTBICHUS
NpeANPUHIMATENBCKOHN IEITENFHOCTH B c(hepe TeITOCHA0KEHMS,

8) oOecneueHHE SKOJIOTHUECKOM 0€30IMacHOCTH TEIJIOCHA0KEHUS.

CxeMa TeIUI0OCHA0KEHUS TOPOACKOTO OKpyra — ropoa Bomxkckuii 10 2028 rona. OG0CHOBHIBAIOIIIE MaTESPUAIIBL.
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l'ocynapctBenHass monuTHKa B cepe TEITOoCHAOKEHHsI HamlpaBiieHa Ha oOecredeHue
coOmoieHnsT OOIIMX TPUHIMIIOB OpPraHM3alMM OTHOIIEHWH B cdepe TEemIoCHAOKEHUs,
YCTaHOBJICHHBIX HACTOSIIIEN CTAThEM.

BaxxupiM yciioBueM mpu mepexojie Ha JI0JITOCPOUYHBIE METOJIbI PEryJIUpPOBaHUS SBISIETCS
MPO3PAaYHOCTh Tapuda AJii UHBECTOPa, KOTOPOMY HEOOXOAMMBI YETKUE U MOHSATHBIE OPUEHTUPHI
JUIS IPOTHO3UPOBAHUS JOXOA0B U MOTPEOUTEIS.

Tapud, npuHUMaeMblii Ha JOJTOCPOYHBIA MPOMEKYTOK BPEMEHH, JOJDKEH 3aBUCETh OT
HAJIS)KHOCTH U KauecTBa YCIYT.

OCHOBO#l PKOHOMHYECKHX OTHOIIEHWH B cdepe TEIIOCHA0KEHUs Ha CEeTOMHSITHUI
MOMEHT SIBJISIETCSl CUCTEMa JOTUPOBAHUS NpeAnpusaTHii. B maHHON cuTyanuu moTpeOUTen He
MMEIOT BO3MOKHOCTH BIIMSIHUS HA KOJIMYECTBO U KAYECTBO MPECTABIAEMBIX UM YCIYT.

[lepBbie Tapudbl ¢ NPUMEHEHUEM METO/1a JOXOIHOCTH MHBECTUPOBAHHOTO KalUTAalla JIs
OpraHM3alyii, OCYUIECTBIAIOIINX IepeAady TEeIUIOBOM SHEpruu, YCTaHOBJIEHbI B paMKax
peanmuzamuu ¢ 2011 r. TMIOTHBIX MPOEKTOB MO JOJITOCPOYHOMY TapU(PHOMY PEryIMPOBAHUIO C
PUMEHEHUEM METO0/1a JI0XOIHOCTH MHBECTUPOBAHHOTO KalMTaia B cepe TerIocHa0KeHNsI.

RAB (Regulatory Asset Base — perynupyemast 6a3a HHBECTHPOBAHHOTO KalMTalla) — 3TO
CUCTeMa JOJTOCpPOYHOro TapudooOpa3zoBaHMs, OCHOBHOM II€NIbI0 KOTOpPOHM  sBIsAeTCS
NpUBJICUYCHHE NHBECTULIMHI B pacIIUpEeHUE U MOJEPHU3AINIO HH(PPACTPYKTYPHI.

Ilepexon Ha RAB-perynnpoBaHue — 3TO IEpexoJ Ha HOBYI HHBECTULHOHHYIO
ctpareruto. [IpumeHeHne MeTona IOXOAHOCTH HHBECTHMPOBAHHOTO KalWTajda HAMpaBlIEHO Ha
pelieHre BaKHEHWIIMX 3a7ad Tapu(pHOTO PEryJupOBaHUS B TEIJIOPHEPreTHUECKONW OTpaciu —
CO3J1aHMs OJIAaTONPUSATHBIX YCJIOBUM AJISi MPUBJICUYEHUS AOITOCPOYHBIX YACTHBIX MHBECTHIIMU B
LEeJIIX MOACPHHU3AIMKA OCHOBHBIX MPOU3BOJICTBEHHBIX (POHIIOB, MOBBIIIEHHUS YPOBHS HAIEKHOCTH
U KauecTBa pealu3yeMbIX YCIYT, a TaKKe CO3JJaHHUsl CTUMYJIOB JUIsl COKpAILIECHHs OMIepalliOHHbIX
pacxoloB  peryJMpyeMbiX opraHuzauuid. B dwcie npeumymiectB Meroga RAB -
CTUMYJIMPOBAHUE TMPUBJICYCHUS HWHBECTUIIMM, TOBBIIICHHE KaNUTAIU3alUd PErYIUPYEMbIX
OpraHM3alMii, MOBBIILIEHUE KauyeCcTBA CTPATETMUYECKOTO IUIAHUPOBAHUS  JAEATEIbHOCTU
OpraHu3aIuil, S)KOHOMHYECKass MOTUBAILIUS CHUYKEHUS U3JIEPIKEK.

Meronuka RAB, coOTBEeTCTByIOIIas MEPEIOBOMY MEXKIYHAPOJAHOMY OMBITY B
pEeryJlupoBaHUM €CTECTBEHHBIX MOHOINOJUNA — 3TO TapudHas MOTHUBAIUS K CHIKEHUIO
ONEPAllMOHHBIX PAacXoJ0B KOMIIAHMW M Npo3pauHblii KoHTpousb. Ilepexon k cucrteme RAB-
MeToga  o0ecrneuyuT HeoOxoaumoe (UHAHCHPOBAHUE  MEPONPHUATHH 1O  HAJEKHOMY
(GYHKIIMOHUPOBAHUIO M PA3BUTHUIO CHCTEM TEIUIOCHAOXKEHHS, B TOM UHCJE UX OOHOBIICHHUIO U
MOJICPHHM3AIMU, a TaKkke OyneT cmocoOCTBOBaTh CTAOWJIIBHOCTH OTHOIICHUH  MEXKIY

TGHHOCH36)K3IOH_[I/IMI/I opraHu3anusaiMu u HOTpQGI/ITeJIHMI/I 3a CUcT YCTAaHOBJICHHUA
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JIOJITOCPOYHBIX TapH(OB.

Beenenne wmeroma RAB perymupoBaHusi TpHHECET CIEAYIONIUE IOJOKHUTEIbHBIC
U3MEHEHUS:

1) JIns peruoHa: BBOJ HOBBIX MOIIHOCTEH W CTPOUTEIBLCTBO CeTel obecrneunT
BO3MOKHOCTh TIPHUCOCAMHEHHUS HOBBIX TOTPEOMTENCH, a 3HA4uT, OyneT cosmaHa 0Oasza aiis
pasBuTHs aOCONIOTHO BCEX OTPACIIC M OpraHU3aIlMi HOBBIX pabounx mecT. PasBuras cereBas u
UHPPACTPYKTypa IMO3BOJHUT OTKPHIBATh HOBBIC MPEANPHUSATHS, PACIIUPUTH MPOU3BOJCTBEHHBIC
MOIIHOCTH, CTPOUTH KOMPOPTHOE KUIIbE.

2) Jlna 6usHeca: Bce (DMHAHCOBBIC BIIOKCHHSI M aKIIMOHEPOB KOMIIAHUH, U WHBECTOPOB
OynyT Bo3MemieHbl. K ToMy k€ BKJIQIUUK TMOTYYUT TapaHTHUPOBAaHHBINA 10oxoA. [IporeHT aToro
J0X0Jla YCTaHABJIMBACTCS OpPraHAMH TOCYJIAapPCTBEHHOT'O PETYJTHUPOBaHUS IIEH U TapuQoOB MpH
YCTaHOBJICHUH YpOBHs Tapuda mo metoxy RAB.

3) Jlns moTpebuTeneii: mpu HOBOM MeToauKe TaprudooOpa3oBaHus HA MPOTSKEHUU BCETO
BPEMECHHM TMIOJIb30BaHMsI TEIUIOBOM DJHEpruei mnorpedurenu OyAayT pacCUUTHIBATHCS IO
YCTaHOBJICHHOW TOCYJapCTBOM II€HE, TMOBBIIIACTCS HAJIEKHOCTh U KAYeCTBO MPEIOCTABISIEMBIX
YCIIYT 3a CYET HOBBIX MHBECTHUIIHH.

4) JIns xoMOaHHi, MPeIoCTABIAIOMINUX YCIYTH: MOSIBIAETCS BO3MOKHOCTH MPHUBIICYCHHUS
JOTIOTHUTEIBHBIX ~HMHBECTUIIMHA. 3a CYEeT TapaHTUPOBAHHOTO TOCYJapCTBOM TPOICHTA
JIOXOJTHOCTH Ha BIIOKEHHBIM KANHWTal y KOMIIAHWU TOSIBJISETCS WCTOYHHUK JOMOJTHUTEIHHBIX
MOCTYIUICHWH, KOTOpble OyAyT HampaBieHbl Ha JadbHEHINEe pa3BUTHE  CETEBOU
uHpacTpykTyphl. C y4eToM TOTO, 4TO Tapu] ycTaHaBiIMBaeTcsa Ha 3-5 J€T, KOMIIAaHUU CMOTYT
IPOTHO3UPOBATh CBOM PAcXOJbl M JIOXOJBl Cpa3y Ha HECKOJIIbKO JieT Brmepen. llosBusercs
BO3MOXXHOCTbH TNIAHOMEPHO CHUXKATh KPUTUIHBINA TPOIEHT U3HOCA 000y I0BaHUSI.

bnarogaps co3ganuio pe3epBa MOIIHOCTH, CHWKEHHUIO TEIUIOBBIX MOTEPh, YIYUIICHHIO
KayecTBa TeIUIOCHAOkeHusi OyAeT TOBBIIATECA HIKOHOMHYECKass U DHepreTuyeckas
ahdeKkTHBHOCT, B cdepe TemiocHaOkeHus MoTpeOuTeneil. B Hacrosmmii MOMEHT
[IpaButensctBoM PO n OCT PO yTBepkAcHb 1Ba OCHOBHBIX HOPMAaTUBHBIX JOKYMEHTAa,
perIaMEHTHPYIOIUX pacdyeT HeoOxoaummou BanmoBoil Beipyukn (HBB) Ttemmocnabxaromero
HOpEeINpUATHS B LIETAX (PUHAHCOBOTO 0OecTeueHHs] HHBECTUIIMOHHBIX MPOTPaMM:

1. [locranoBnenne IlpaBurensctBa PO or 22 oxtsa6ps 2012 r. Ne 1075
«O 1ieHoo0pa3oBaHuM B chepe TeIIOCHAOKEHUS.

2. MeTtonuueckne yKazaHUs IO pacyueTy peryiaupyeMbix IieH (TtapudoB) B cdepe
terocHaOxkenust [Ipukaz denepanbHoil cimyx0b1 o Tapudam ot 13 urors 2013 r. Ne 760-»
«O06 yTBepkaeHHn MeTOoNYecKHX yKa3aHMW IO pacueTy peryjaupyeMbix IeH (TapudoB) B

cdepe TerIocCHaAOKEHUS».

CxeMa TeIUI0OCHA0KEHUS TOPOACKOTO OKpyra — ropoa Bomxkckuii 10 2028 rona. OG0CHOBHIBAIOIIIE MaTESPUAIIBL.
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[ToctanoBnenne IlpaButensctBa P® ot 22 okrsa6ps 2012 1. Ne 1075
«O 1eHooOpazoBaHuM B cdepe TEMIOCHAOKEHHUS» ONPEACTHIO MPUHIMIBI  pacyera
perynupyemMbIx TapugoB:

«7. Tapudsr B chepe TemTocHAOKEHHUS PACCUNUTHIBAIOTCS HA OCHOBAHHMH HEOOXOIUMOI
BaJIOBOM BBIPYYKH PETYJIUPYEMOM OpraHu3aluy, OMNPEEICHHON s COOTBETCTBYIOIIETO
peryiupyemMoro  BHJA JIEATEIBHOCTH, W  PpacueTHOro o0beMa IOJIE3HOTO  OTIIyCKa
COOTBETCTBYIOIIIETO BU/A MPOAYKIMHU (YCIYT) Ha PACUETHBINA NIEPUO PETYITUPOBAHHS.

Tapudsl Ha TEmIOBYIO SHEpPruio (MOIIHOCTh) W Tapu(dbl HA YCIyrHW IO Tepeaade
TEIJIOBOM DSHEPIMHM yCTAaHABIMBAIOTCS B COOTBETCTBMHM C KaJICHIApHOW  pa3OMBKOM,
IPEIyCMOTPEHHON MpeneabHbIMA (MUHUMAIbHBIMU M (MJIM) MaKCHUMAaJbHBIMU) YpPOBHSAMU
TapuOB Ha TEIUIOBYIO SHEPrui0 (MOIIMHOCTH), YCTAHOBJICHHBIMU (heaepaabHbIM OpPraHOM
perynupoBanusi». [locranoBnenue IlpaButensctBa PD ot 22 okTsabps 2012 1. Ne 1075 «O
11eH000pa3oBaHuK B cpepe TeITOCHAOKEHHSY ONPEACIIUIIO0 TPUHITUIIBI PEeTyJIUPOBAaHUS Tapru(OB
OpraHaMH PEeTyJIUPOBAHHUS:

«10. PerymupoBanue 1eH (TapuoB) OCHOBBIBACTCSA Ha MPHHIMIIE O005S3aTEIbHOCTU
BEJICHUSI PEryJIHpyeMbIMU OpraHU3alMsIMHU pa3[ebHOTO yuyeTa oObeMa TEIJIOBOW JHEpPruH,
TEIUIOHOCHUTENS, JTOXOJOB U PAacXOJ0B, CBS3aHHBIX C OCYLIECTBJICHHEM CIEIYIOIIUX BUIOB
JESATEIIBHOCTH:

a) TMPOW3BOJACTBO TEIUIOBOW JHepruu (MOIIHOCTH) B pPEXHUME KOMOMHHPOBAHHOM
BBIPAOOTKHM DJIEKTPUYECKOW W TEIJIOBOM SHEPrUM HMCTOYHHUKAMH TEIUIOBOW DSHEPTHH C
YCTAHOBJICHHOM M'€HEPUPYIOIIEH MOITHOCTHIO MPOU3BOACTBA JNEKTpUUECKO sHepruu 25 MBT n
ooiee;

0) NPOM3BOJCTBO TEIJIOBOM »HHEpruM (MOIIHOCTH) B pPEKUME KOMOMHHPOBAHHOU
BBIPAOOTKHM DJIEKTPUYECKOW W TEIJIOBOM SHEPrUM HMCTOYHHUKAMH TEIUIOBOW DSHEPIHH C
YCTAHOBJICHHON TE€HEPHUPYIOIIEH MOIIHOCThIO MPOU3BOJICTBA SJECKTPUYECKOW IHEPIMU MEHEE
25 MBT;

B) MPOW3BOJCTBO TEIJIOBOM SHEPruu (MOIIHOCTH) HE B PEXKUME KOMOWHUPOBAHHOM
BBIPAOOTKH JIEKTPUUECKON U TETUIOBOM YHEPTUN UCTOYHHKAMH TETIJIOBOM SHEPTHH;

I') IPOU3BOJICTBO TETJIOHOCHUTEIIS;

1) repeaava TEII0BOM SHEPTUU U TETUIOHOCUTEIS;

€) COBIT TEIJIOBOW YHEPTHH U TETUIOHOCHUTEJIS;

) MOJKIIIOYEHUE K CUCTEME TEIUIOCHAOKEHUS;

3)OAJIep>)KaHUEe PE3EPBHOM TEMJIOBOM MOIIHOCTH NPHU OTCYTCTBHUHM MOTpeOIeHUS
TEIUIOBOW 3HEPTUH.

ITpu ycranoBnenuu 1eH (TapuoB) HE IOMYyCKAETCS MOBTOPHBIA yUeT OJHHX U TEX Ke
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Pacxo/I0B MO Pa3IUYHBIM PErYIUPYEMbIM BUIAM J1€ATEIbHOCTH.

1. Heo6xoauMmas BanoBasi BEIpyUYKa peryJIupyeMoi OpraHu3aliy JOKHA BO3MEIIATh e
PKOHOMHUYECKH OOOCHOBAaHHBIE pacXoAbl M OOECHeurnBaTh HSKOHOMHYECKH OOOCHOBAHHYIO
npUOBLIb MO KaXKIOMY PETYJIUPYEMOMY BUIY JESATEIbHOCTH.

2. OnpeneneHue cocTaBa pacxo0B, BKIIOYAEMbIX B HEOOXOJUMYIO BaJIOBYIO BBIPYUKY, U
OLIEHKa HMX OSKOHOMHYECKOH OOOCHOBAaHHOCTH  TPOM3BOIATCS B  COOTBETCTBHU  C
3aKoHOAaTenbCcTBOM  Poccuiickori @Penepanuy M HOPMATHBHBIMU  IIPABOBBIMU  AKTaMH,
pPEeryIHpyIOIIMMH OTHOILIEHUS B cepe OyXranTepckoro ydera, a TakKe B COOTBETCTBHH C
HACTOALIUMHU MeToANYECKUMHU YKa3aHUSAMU.

[TocranoBnenue IlpaButensctBa P® ot 22 oktabps 2012 r. Ne 1075 ompenpensier
OCHOBHBIE METO/IbI IIEHOOOPa30BaHus chepe TEIIOCHA0KEH!S, K KOTOPBIM OTHOCSTCSI:

a) METOJI SKOHOMHUYECKH 000CHOBAaHHBIX PAacX0JI0B (3aTpar);

0) oOecrnieueHHs JOXOTHOCTH HHBECTUPOBAHHOTO KalKUTAaa;

B) METOJI MHJIEKCAI[MH YCTAaHOBJICHHBIX TapU(OB;

I') METOJI CPABHEHUSI aHAJIOTOBY.

HeoOxonumas BajioBasi BRIpydka OpraHM3alliy MPH MPUMEHEHUH METOJIa SKOHOMUYECKH
000CHOBAaHHBIX PAacXOJOB (3aTpar) ompenernsiercs Kak CyMMma IUIAaHHPYEeMbIX Ha pacueTHBIN
NepUOJl PETYJIMPOBAHUS PACXOJOB, YMEHBLIAIOIIMX HAJOTOBYIO 0a3y Hajora Ha HpUOBLIb
OpraHM3anuil (pacxonbl, CBSI3aHHBIE C IPOM3BOJCTBOM U peanu3anueil npoaykKuuu (yciyr), u
BHEpEAM3allMOHHbIE PACXObl), PACXOJ0B, HE YUYHMTHIBAEMBIX IPH OMNPEICICHUU HAJIOTOBOU
0a3pl Hajiora Ha TNPHUOBLUIL (PacXolbl, OTHOCHMBIE Ha MPHUOBUIL TOCJIE HAJIOTOOOJIOXKECHHS ),
BeJIMYMHBI Hajora Ha TMpHOBUIb, a TakXKe OSKOHOMHUYECKM OOOCHOBAaHHBIX pPacXoJ0B
perynupyemMoit opraHuzauuu». Ilpu HCIONB30BaHMM METO/JAa 3KOHOMHUYECKH OOOCHOBAHHBIX
pacxomoB HBB (pazmen IV m. 23 «MeTtonuuecknx ykazaHHil MO pacueTy peryjJupyeMbIX IeH
(TrapudoB) B chepe TemiocHaOKeHUA») HEOOX0IMMasl BajioBasi BeIpydka (nanee taxxe — HBB)
Ha 1-d pacueTHBI MepHOJ pEeryJupoBaHUs, OmNperenseMas B COOTBETCTBUM C METOJIOM

YKOHOMHUYECKH 000CHOBAHHBIX PAaCcX0JI0B, paccuuThiBaeTcs mo gopmyne (1.1):

HBBi=(P;;+ P2i+ H;)/ - AHBBi(TbIC. pYy0) (1.1)
rae:

P;; — nnanupyemMsble Ha - pacYETHBIN MEPUO PETYIUPOBAHUS PACXO/IbI, YMEHBIIIAIOIIHE
HAJIOrOBYI0 0a3y Hajora Ha NMpHOBLIb OpraHu3alMid (PacXoibl, CBSI3aHHbBIE C POU3BOJCTBOM U
peanu3anuei mpoayKuuu (yCiayr), ¥ BHEpeaTH3alMOHHbIE PAacX0/ibl), ThIC. pyO.;

P>; — mnnanupyemble Ha 1- pacyeTHBIH MEPHOA PEryJIMPOBAaHUS pPACXOIbI, HE

YUUThIBaEMbI€ MPHU OMPEACICHUU HAJIOroBOM 0a3bl Hajlora Ha MPUOBLIbL (PacXoibl, OTHOCUMBIE
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T'naBa 12. Axryanuzauus Ha 2024 rop.

13



Ha PUOBLIL TIOCIIC HAJIOTO00I0KEHHS ), THIC. pYyo0.;

H; — nnanupyemasi Ha i-i pacyeTHBI NEpUOJl PErYJIMPOBAHUS BEIMYMHA HAJIOTa Ha
npuObLIb, OmpesenseMas B COOTBeTCTBUU ¢ HamoroBeiM komekcoM Poccuiickoit ®eneparum,
THIC. pyo0.;

AHBB; — Benu4WHA, YYWTHIBAIOMIAs] HSKOHOMHYECKHM OOOCHOBAaHHBIE  PaCcXOJbl
peryaupyemMoi opraHu3anuy (BbINAJAroIUe JOXOIbI), MOAJISKAIINE BO3MELIEHHUIO (CO 3HAaKOM
"+") B i-M pacueTHOM TIEpHOJE pPEryJIMpPOBaHUs, HEOOOCHOBAHHBIC PACXObI, IMOJJEKAIINE
uckmouennio u3 HBB (co 3makom "-") B i-M pacueTHOM IE€pHOJE PpEryJIUpOBaHUS,
omnpeAeNsieMble B COOTBETCTBUM C IYHKTOM12 HacTosimux MeToauyeckux yKazaHuH, a Takxke
SKOHOMHUIO OT COKpallleHHsl MOTPeOJIEHUs] SHEPreTUYECKUX pPECypcoB, XOJIOJHOW BOBI,
TEIUIOHOCHUTENS, Mojasexailyo ydery B HBB B i-M pacueTHOM mepuoje peryiupoBaHHsS H
OIIPEACIIAEMYIO B COOTBETCTBUM C IMyHKTOM 31 MeToau4eckuX yKa3aHui.

Heobxonnmas BanoBast BbIpy4YKa OpraHU3alliM MPU NPUMEHEHHH METOAA HMHICKCalluu
ycTaHOBIeHHBIX TapudoB (pazgen V mn. 32 «MeToauueckux yKazaHUM IO pacueTry
perynupyembix LeH (tapudoB) B cdepe TemnmocHaOxenus») HBB Ha i-if pacueTHbIil mepuos
peryjMpoBaHusl  ONPENENAECTCS Ha OCHOBE  CJIEAYIOUIMX JIOJITOCPOYHBIX  IApaMeTpPOB
peryinupoBaHus, KOTOpbIE ONPEIENAIOTCS Iepe]] Ha4ajaoM JOJTOCPOYHOTO  IepHoia
peryaupoBaHus U B TCUYCHUE HETO HE U3MEHSIOTCS:

1) 6Ga30BbIii  ypOBEHb  OIEPALMOHHBIX  PACXOJOB, YCTAHABIMBAEMBbIH  OpPraHOM
pEeryMpoBaHuUs B COOTBETCTBUM C ITyHKTOM 37 HacTOAIMX METOINYECKUX yKa3aHU;

2) uaaekc 3((HEKTUBHOCTH OMNEPAMOHHBIX PACXOJ0B, YCTAHABIMBAEMBIH OpPraHOM
peryinupoBaHus Ul KaXkKIOM PEryJMpyeMOi OpraHH3alMd C YYETOM YTBEPKICHHOW Ul Hee
UHBECTULIMOHHOW  mporpammbl.  MHaekc  3(QQEKTUBHOCTH  ONEPALMOHHBIX  PacxXoJOB
YCTaHABIMBAETCs B pasMmepe OT | 10 5 MpOLEHTOB B COOTBETCTBMM C HIPUIIOKEHHEM | K
HACTOALMM METOANYECKUM yKa3aHUsM;

3) HOpMaTHUBHBIM YpOBEHb NPUOBUIM, YCTaHABIMBAEMbI OpPraHOM pEryJIUpOBaHMUs Ha
KOKIBIA PACUETHBIM IEPUOJ PEryJMpOBaHUSA [JOJTOCPOYHOIO IEPUOJA PEryJMpOBaHHUs B
COOTBETCTBUM C IMyHKTOM 41 HacTosIux MeToanuecKux yKa3aHuii;

4) ypoBeHb HAJECKHOCTU TEIUIOCHAOKEHHSI, COOTBETCTBYIOIIMKA YTBEPKICHHBIM B
YCTAaHOBJICHHOM MOPSAKE JOJTOCPOYHBIM HMHBECTHLHOHHBIM IpOTpaMMaM OpraHM3aLuil,
OCYIIECTBIISIONINX PETYIUPYEMbIE BUIBI NEITEILHOCTH B cpepe TernocHabkenus ((paktunueckue
3HAUEHUs NOKa3aTelleld HaJe)KHOCTH U KauecTBa, ONIPEIEICHHbIE 3a I'0Jl, IPEAIIECTBYIOIINNA roLy
yCTaHOBNIEHHUsSI Tapu(OB Ha MEPBBIM T'OJ] JOJTOCPOYHOTO MEPHUOJA PETYIMPOBAHUS, a TaKXKe
IUTAHOBBIC 3HAYEHUS I0Ka3aTelIed HANEKHOCTH M KAadecTBa HAa KAXKIBIA IO JOJrOCPOYHOIO

MepHo/Ia PETyIUPOBAHHS);
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5) mokazarenu SHEProcOepekeHHs W DSHEPreTHYecKor A(PPexkTHBHOCTH — €clu B
OTHOILIECHUM PETyJIUPYyeMOil OpraHu3alMyd YTBEP)KICHA IporpaMma 3SHEProcOepekeHUs |
NOBBIILICHUS] DHEPreTHUecKo 3(PPeKTHBHOCTH B COOTBETCTBHM C 3aKOHOAATEIHCTBOM
Poccuiickoit  ®Depepanun 00 3HEProcOEpekeHWW ¥ O TOBBIIICHUH SHEPreTHUCCKOM
a3 exTuBHOCTH;

6) peanuzanus IporpaMM B 00JaCTH SHEProcOEPEKEHHUS U MOBBIIICHUS YHEPTeTHYECKON
3¢ (dEeKTUBHOCTH, pPa3pa0OTaHHBIX B COOTBETCTBHM C 3aKOHOJATENHCTBOM Poccuiickoit
®denepannn 006 YHEProcOSPEIKEHUN U O TTOBBIIICHUH YHEPTeTUYECKON Y(P(HEKTUBHOCTH, — €CJIH B
OTHOIIEHUH  PEryJupyeMOW  oOpraHum3ali  yTBEepXkJeHa  MmporpamMma B oOiactu
SHEProcOepeXeHrss M TIOBBIIICHUS JHEPreTHueckoi 3(P(EeKTHBHOCTH B COOTBETCTBHH C
3akoHonaTenbCcTBOM Poccuiickoit ®eneparu 00 3HeprocOEpeXKeHUH U O IOBBIIMICHUH
SHEpreTuueckoi 3 PeKTUBHOCTH;

7) IMHAMUKa U3MEHEHHS pacXo/I0B Ha TOILJIMBO, yCTaHABJIMBaeMas B IIeJIAX Mepexoaa OT
OJTHOTO METO/a pacHpeleNieHus pacxoia TOIUIMBAa K JPyroMy METOIy, — €CIM Opras
peryiupoBaHusl TNPHUMEHSET TMOHIDKAIOMMKA KOo3()(UIMEHT Ha TNepexonHbld Tepuosa B
cootBeTcTBUM C [IpaBunamu pacnpenenenus pacxoia TOIINBA.

HeoOxonumast BasioBasi BbIpydKa PEryJHPYyEeMOH OpraHu3allM B Cilydae MPUMEHEHUS
METOJ]a MHACKCAIIMH YCTAHOBICHHBIX Tapu(OB OTAECTHHO HA KaXKIbIM 1-i pacdeTHBIA MEepUo.
peryIupoBaHus J0JITOCPOYHOTO TIEPHOJia PEryIMpoBaHus (J1anee B HACTOSIICH ri1aBe — i-il Tox),

onpenensercs mo ¢opmyre (1.2):

HBB# = OP; + HP; + PD; + I1; + APe3; (Thic. py0.), (1.2)
rae:

OP; — omepanuoHHble (MTOAKOHTPOJBHBIE) PACXOAbl B 1-M TOAY, OIpEeisieMble B
COOTBETCTBUH C MyHKTOM 36 MeToandyeckux yKa3aHuH, Teic. pyo.;

HP; — HENMOJIKOHTPOJBbHBIE PACXOABl B i-M TOAY, ONpeAessieMble B COOTBETCTBHH C
nyHKTOM 39 MeToandeckux yKa3zaHui, ThIC. pyO.;

P3; — pacxonpl Ha TMOKYNKY HEPreTUYECKUX PEcypcoB (B TOM 4MCIE TOIUIMBA JJIs
OpraHu3alliii, OCYIIECTBISIOMUX JEATEIbHOCTh 10 MPOU3BOACTBY TEIUIOBOM SHEPTHH
(MOIIIHOCTH), U TOTEPh TEIJIOBOM SHEPTUH Ul OPTaHU3aLMi, OCYIIECTBIAIONNX JACSITEIbHOCTD
0 Mepeayue TEIIOBOM AHEPTUH, TEINIOHOCUTEIS, XOJI0JHOM BOJIbI M TEINIOHOCUTEINS B 1-M TOJY,
ompeiesieMble B COOTBETCTBUH C IMyHKTOM 40 MeToandyeckux yka3aHuii, ThIC. pyo.;

11; — puObLIb, yCTaHABIMBAEMAsl OPTaHOM PETYJIUPOBAHUS HA i-U TOJ B COOTBETCTBHH C
nyHKTOM 41 Hactosimux MeToanyeckux yKa3aHui, ThIC. pyo.;

APe3; — BenuuuHa, ompenaensemMas Ha 1-i1 ToA MepBOTO JOJATOCPOYHOTO MEepHoia
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peryJiMpoBaHus B COOTBETCTBUU C IMYHKTOM 42 HacTosSmux MeTOau4YecKux YyKa3aHud H
YUUTBIBAIOLIAasl PE3YyJbTaThl JEATEIBHOCTH pETyJUPYEMOM OpraHuM3allud [0 Hepexona K
perynupoBaHuio 1eH (Tapu(oB) Ha OCHOBE JIOJTOCPOUYHBIX MAapaMeTPOB PEryJIMPOBaHUS, THIC.
pyo.

[Ipy npumeHeHuH MeToja oOOecHeueHUs AOXOJHOCTH HHBECTHMPOBAHHOIO KaruTaja
HeoOXouMas BajoBasi BEIPYUKa PEryJiMpyeMoi OpraHu3aliy yCTaHABIMBAETCS HA KaXKIBIH Tof
JOJArOCPOYHOIO  MEpHoJa  pEeryjiuMpoBaHUsl Ha  OCHOBE  JIOJITOCPOUYHBIX  IapaMeTpOB
peryJupoBaHus, ONPEIECISIEMBIX B COOTBETCTBUU C IEPEYHEM, ONPEAEICHHBIM CTaTbe &
®enepanbHOTO 3aK0Ha «O TEIIOCHA0KEHUN», U BKJIIOYAET B ce0s TeKYIIUe PacXo/ibl, CPEACTBa,
oOecrieynBaroIlie BO3BpAaT WHBECTHPOBAHHOTO KalWTala, WU CPEACTBA, 00ECIeUHBAIOLINE
NOJy4YeHHE J0XO0Ja Ha MHBECTUPOBaHHBIM Kanutan. HBB Ha i-if pacuerHwsli mnepuon
peryJupoBaHusl  ONPENENSIETCS Ha OCHOBE  CIEAYIOIUX JOJITOCPOYHBIX I[apaMeTpoB
peryjiupoBaHusi, KOTOpbIE ONPENEIAIOTCS MEepe]  HayaloM  JIOATOCPOYHOIO  MEpHoJa
peryaupoBaHus U B TeueHUE Hero He MeHstoTes (pasaen VI n. 53 «Meroauueckux ykazaHuil 1o
pacueTy peryimpyemsix 1eH (TapudoB) B chepe TermmocHaOKeHUs»):

1) 6a30BBI YpOBEHBb OMEPALMOHHBIX PACXOJOB, YCTAHABIWBACMBIM B COOTBETCTBUU C
MeTronnueckuMu yKa3aHUsIMU;

2) uaaekc 3((HEKTUBHOCTH OMNEPAMOHHBIX PACXOJ0B, YCTAHABIMBAEMBIH OpPraHoOM
peryaMpoBaHus B COOTBETCTBUM ¢ METOIMUECKMMH YKa3aHUSIMY;

3) HOpMaTUB  YUCTOrO  OOOPOTHOrO  KamuTajida, yCTaHABIMBAaEMbIil  OpraHom
peryJnpoBaHus B COOTBETCTBUU ¢ METONMYECKUMU YKA3aHUSIMU;

4) pazMep MHBECTUPOBAHHOI'O KalMUTalla, YCTAHOBJIEHHBII OPraHOM pPEryJupOBaHUs MpU
nepexoie K peryjJrpoBaHUI0 Tapu(OB C HCHOIB30BAHMEM METOAa OOECIEeYEeHHUs TOXOTHOCTH
WHBECTUPOBAHHOIO KamuTajda WJIM Ha TMEpPBbIA TOJ OYEPEIHOTO JOJrOCPOYHOIO IEpUoaa
peryJupoBaHus B COOTBETCTBUU ¢ METONMYECKUMU YKA3aHUSIMU;

5) HopMa JOXOJHOCTH MHBECTHMPOBAaHHOI'O KallWTala, YCTaHaBIMBacMas OpraHoM
peryIMpoBaHus B COOTBETCTBUM ¢ METOAMYECKMMH YKa3aHUSAMU, BKJIIOYAsi HOPMY JTOXOAHOCTH
Ha KaluTaJl, UHBECTUPOBAHHBIA 70 Mepexojia K PerylupoBaHUI0 Tapu(pOB C HCIOJIb30BAHUEM
MeToJ1a 00ecrieueHus JOXOJHOCTH HHBECTUPOBAHHOTO KalUTama;

6) cpoKM BO3BpaTa MHBECTUPOBAHHOI'O KalMTaja, yCTAHABIMBAEMbIE B COOTBETCTBUU C
[IpaBwiamMyu  yCTaHOBIEHHMS JOJTOCPOYHBIX IApaMETPOB  PEryJUPOBAaHUS  JEATEIBHOCTH
OpraHu3aliii B OTHECEHHOW 3aKOHOJATENhCTBOM Poccuiickoit ®Denepanmmu Kk cdepam
JEATETLHOCTH CYOBEKTOB €CTECTBEHHBIX MOHOMOJUN cdepe TertocHaOkeHuss u (Win) IieH
(tapuoB) B cdepe TerIoCHAOKEHUSA, KOTOPBIE MOMJIEKAT PETYyIUPOBAHUIO B COOTBETCTBUU C

nepevyHeM, onpezeNeHHbIM craTheil 8§ dexepanpHoro 3akoHa «O TeruiocHaOKeHUU» (Hanee —
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[IpaBuna ycCTaHOBIEHUS JOJTOCPOYHBIX MApaMETPOB PETYJIUPOBAHHUA, YTBEPKICHHBIMU
nocraHoBjieHueM [IpaBurensctBa Poccuiickoit @enepanuu ot 22 okts6ps 2012 1. Ne 1075);

7) yPOBEHb  HaJEKHOCTH  TEIUIOCHAOXKEHHUS, COOTBETCTBYIOIIMH  JIOITOCPOYHBIM
YTBEP>KIACHHBIM B YCTAHOBJICHHOM TOPSAKE WHBECTULMOHHBIM IPOTpaMMaM OpraHM3alIuii,
OCYIIECTBIISIONINX PETYIUPYEMbIE BUBI NEITEILHOCTH B cpepe TernocHabkenus ((paktnueckue
3HAYeHHUs MOKa3aTese HaIeKHOCTH U Ka4eCTBa, ONPE/eNICHHBIE 3a T'0Jl, IPEIIIECTBYIOIUI TO1y
yCTaHOBJIEHHsI Tapu(OB HA TMEPBBI TOA JOITOCPOYHOTO MEPHOJA PEryITUPOBaHUsS, a TAKXKE
IUTAHOBbIE 3HAUEHUS TOKa3aTesied HaJleKHOCTU M KauecTBa Ha KaXIbIH TOJ JOJITOCPOYHOIO
MepHo/Ia PETyIUPOBAHHS);

8) mokaszarenan SHEProcOEpPeKeHUs] M OSHEPreTHYecKod HPQPEKTUBHOCTH — €cld B
OTHOILIECHUM PETyJUPYyeMOil OpraHu3alMyd yTBEP)KICHAa IporpaMma 3SHEProcOepekeHUs |
MOBBIIICHUSI JHEpreTHuecko d3(PPEeKTUBHOCTH B COOTBETCTBUHM C 3aKOHOAATEIHCTBOM
Poccuiickoit  ®Depepanun 00 3HEProcOEpekeHWW ¥ O TOBBIIICHUH SHEPreTHUCCKOM
3¢ (HEeKTHBHOCTH;

9) peanuzanus nporpaMM B 00JaCTH SHEProcOEPEKEHUS U MOBBIIICHUS YHEPTeTHYECKON
s dexTuBHOCTH, pa3pabOTaHHBIX B COOTBETCTBHM C 3aKOHOJATEILCTBOM Poccuiickoit
denepannn 006 YHEProcOSPEIKEHUN U O TTOBBIIICHUH YHEPTeTUYECKON YPHEKTUBHOCTH, — €CIIH B
OTHONIICHUH  PETYJIUPYyeMOW  OpraHm3alii  yTBEpXKJACHAa  mporpamMma B o0nactu
SHEProcOepeXeHruss M TOBBIIICHUS HHEPreTHueckoi 3(P(EeKTHBHOCTH B COOTBETCTBHH C
3aKoHO/aTenbCcTBOM Poccuiickoit dexmepanuu 00 IHEProcOEPEeKEHUH U O TOBBIIICHUH
SHEepreTudeckoi 3 PeKTUBHOCTH;

10) quHAMHKA W3MEHEHUS PacX0JI0B Ha TOILTMBO, YCTAaHABIMBAEMAs B LIEJISX MEPexXoaa OT
OJTHOTO METOJa pacHpeleNieHus pacxoia TOIUIMBAa K JPyroMy METOIy, — €CIU Opraf
peryiupoBaHusl NPUMEHSAET MOHIKAIMUN KOIPOUIMEHT Ha MepexXOoAHbl Mepuoa B
cooTBeTcTBUM C_[IpaBuinamu pacnpeesieHns pacxo/ia TOIINBa.

Jlo Havajga JOJTOCPOYHOTO Tepuoja pEryJIMpPOBAHUS HA OCHOBE JOJTOCPOYHBIX
napaMeTpoB PETYIUPOBAHMS W IJIAHUPYEMBIX 3HAUCHUN MapaMeTpoB pacuera TapudoB OpraH
peryupoBaHUsl PacCUMTHIBAET HEOOXOAMMYIO BAJIOBYIO BBIPYUKY PETyJIHPYEMOH OpraHU3aluu
OTIENbHO Ha KaXIbIH 1-H pPAacUETHBIM MEpUOJ PETYJIUPOBAHHS JIOITOCPOYHOTO Iepruoaa

perynupoBanus (1anee B HacTosIIe rnase - i-i rox), HBB no ¢popmymne (1.3):

HBB# = OP;+ HP; + PO, + BK; + JIK; + APe3;,  (TbIC. py0.), (1.3)

re:
OP; — omnepanuoHHble (TIOJKOHTPOJBHBIE) PACXOAbI B 1-M TOJIy, OIpeaenseMbie B
COOTBETCTBUU C IMyHKTaMH 36 — 37 HacTosmmx MeTOIWYEeCKUX YKa3aHUW, U YYUTHIBAIOIINE
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pacxofpl, yKa3aHHbIE B MOAMYHKTax 1 - 9 myHkTa 37HacTosmux MeToIMYeCKUX yYKa3aHUM, ThIC.
pyo.;

HP; — HEnoJIKOHTPOJBHBIE PACXOAbl B i-M TOJIy, OMpeAeNsieMble B COOTBETCTBUH C
myHKTOM 6l HacTosimux MeTonuuecknx yka3aHui, ThIC. PyoO.;

P3; — pacxonpl Ha TpUOOpETEHNE YHEPTETHUECKUX PECypCcOB (B TOM UYHKCIE TOIUIMBA JJIS
OpraHu3alyii, OCYIIECTBISAIOMMNX JACSITEIbHOCTh 1O MPOU3BOJACTBY TEIJIOBOM HSHEPruu
(MOIIHOCTH), ¥ TIOTEPh TETUIOBOM SHEPTUU AJI OPTaHHU3AIMHI, OCYIIECTBISIFOIINX ACSITEILHOCTh
10 Mepeiaye TEeMI0BON IHEPTHH, TEIJIOHOCUTETIS ), XOJI0IHOM BOJIbI U TETUIOHOCUTEINS B 1-M TOJY,
ompeesieMble B COOTBETCTBUHU CITYHKTOM 40 HacTosimmux MeToan4ecKuX yKa3zaHui, ThIC. pyo0.;

BK; — BO3BpaT WHBECTUPOBAHHOTO KaNHUTaja, ONpeaeNsieMblil Ha i-i TOJ] B COOTBETCTBUH
C MYHKTOM 62HacTosAImX MeToIu4ecKnuX yKa3aHui, ThiC. pyo.;

JIK; — moXoJ1 Ha ”HBECTUPOBAHHBIN KalUTAaJ, ONMPECISIEMbIA Ha 1-i TOJ] B COOTBETCTBUU
¢ myHKTOM 70HacTosmx MeToaudecKux yKa3aHui, ThIC. pyo.;

APe3; — BenuuuHA, oOmpeaeisemMas Ha 1-d TOA MEPBOTO JOJATOCPOYHOTO MEepHoja
peryjiupoBaHusi B COOTBETCTBUU C NYHKTOM 42 HacTosmMUX MeEToAUYecKuX yKa3aHuh u
YUHUTBIBAIOIIAsl PE3yJbTaThl MACSITEIBHOCTU PETYJIUPYEMOM OpraHuU3aluu [0 Tmepexoja K
perynupoBaHuio 1ieH (TapudoB) Ha OCHOBE JOJTOCPOYHBIX MapaMETPOB PEryJIUPOBAHUS, ThIC.
pyo.

Meroa cpaBHEHHS aAHAJIOTOB MPUMEHSETCS B LENSAX YCTAHOBJIEHHUS JIOJTOCPOYHBIX
TapuoOB IS PETyJIUPYEeMOil OpraHW3aliii Ha OCHOBE aHalM3a 3aBHCHUMOCTH BEIHYHHBI
pacxolloB  MPOYMX  PEryJUpPyeMbIX  OpraHu3alui, OCYIIECTBISIOMIMX  AHAJOTMYHBIN
peryiupyemMblii  BUJA JEATEIBHOCTH B cdepe TEIIOCHAOKEHHs, OT MPEeayCMOTPEHHBIX
METOJUYECKUMH YKa3aHUSIMH [OKa3aTesei, XapaKTepu3ymoIIUX B TOM 4Yucie (u3nueckue
napaMeTpbl IPOU3BOJCTBEHHBIX OOBEKTOB.

[Ipu ucnonp3oBanuu MeroAa cpaBHeHus aHaioroB (pasaen VIL m. 90 «Metoauyeckux
yKa3aHUH 0 pacueTy peryiaupyeMbiX 1eH (TapudoB) B chepe TEII0CHA0KEHUs» ) TPUMEHSIIOTCS
CJIETyIOIIME€ OCHOBHBIE METOJOJIOTHYECKUE TMOJIOKEHUS MO (OPMHUPOBAHUIO HEOOXOIUMOMN
BAJIOBOU BBIPYYKU:

«90. TIpu pacuere TapudoB METOIOM CpPAaBHECHHUS AaHAJIOTOB HEOOXOAMMAsl BaJIOBas
BBIPYUYKa OINPEIEISAETCS Ha OCHOBE CIEAYIOIIMX JOJITOCPOUYHBIX NapamMeTpOB pPETyJIHPOBAHUS,
KOTOPBIE OMPENESAI0TCS Mepe]] Ha4aloM J0JATOCPOYHOIO MEPUO/Ia PETYIUPOBAHNS U B TCUCHHE
HEro HE MEHSIOTCS:

1) 6a30BbIil ypOBEHb PacxXo/I0B;

2) MHAECKC CHUKEHUS PACXOI0BY.
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Pazgenom VIII (m. 102) ompeneneHbl OCOOEHHOCTH pacyeTa HEOOXOIUMOM BaJIOBOM
BBIPYYKH, OTHOCMMOM Ha TIIPOM3BOJACTBO TEIJIOBOM HSHEPrHMH (MOLIHOCTH) B PEXUME
KOMOWHUPOBAaHHOH BBIPAOOTKHU AJIEKTPUUYECKON M TETNIOBOM SHEPTUU:

«102. Tlpy npuMEeHEHHMH METO/Ja SKOHOMHYECKHM OOOCHOBAaHHBIX pAacXOJIOB pacyeT
HE0OXOAMMOW BaJOBOM BRIPYYKH, OTHOCMOM Ha TIPOU3BOACTBO TETUIOBOM SHEPTHH (MOITHOCTH)
B PEeXHME KOMOMHUPOBAHHOMN BBIPAOOTKH 3JIEKTPHUECKON U TETJIOBOI 3HEPTHH, TPOU3BOIUTCS B
CJIETyIOIIEH MTOCIIEA0BATEIbHOCTH!

1) ompeneneHre COBOKYMHOW HEOOXOJMMOW BaJlOBOM BBIPYYKH, OTHOCHMOM Ha
MIPOU3BOJCTBO DJEKTPUYECKOM M TEIUIOBOM DSHEPrMM, HA OCHOBAaHWHM MPUHLUUIOB U C
UCIIOJB30BaHUEM JaHHBIX PpAa3AEIbHOIO YYeTa, OCYIIECTBISIEMOIO B COOTBETCTBUU C
3akoHOoJaTeNnbCTBOM Poccuiickoit depepannu B chepe TemnocHaOKEHUS U YUETHON MOIUTUKOM
peryJIMpyeMoi opraHu3aluu;

2) BbIICTICHNE W3 YKa3aHHOW COBOKYITHOM HEOOXOIMMOHW BaJIOBOW BBIPYYKH MPSIMBIX U
KOCBEHHBIX pacxXo/l0B, OTHOCHMBIX Ha IPOM3BOJACTBO TEIUIOBOM HHEpruu (MOIIHOCTH) B
COOTBETCTBUU C IMMyHKTOM 103 HacToAmmx MeToIn4ecKuX yKa3aHum».

B cimyuae HecOOTBETCTBHsS KayecTBa YCIYI CETEBbIX KOMIAHUM HOPMaTHBaM,
notpedburenu OyayT MOIy4yaThb KOMIIEHCAIMIO WJIM IUIATUTh MEHBIIYIO LIEHY 3a YCIYTH 3THX

KOMITaHHH.

CxeMa TeIUI0OCHA0KEHUS TOPOACKOTO OKpyra — ropoa Bomxkckuii 10 2028 rona. OG0CHOBHIBAIOIIIE MaTESPUAIIBL.
T'naBa 12. Axryanuzauus Ha 2024 rop.

19



1.4 BHemiHue (MpUBJIeYeHHbIE) HCTOYHHUKH JI€HEKHBIX CPEJICTB

1.4.1 DMuccHus 00LIKHOBEHHBIX aKIHI

AKIMOHEpHBIE OO0IIEeCTBA, WCHBITHIBAIOIINEG TOTPEOHOCTh B HMHBECTULIUAX, MOTYT
OCYIIECTBIIATh JIOTIOJHUTEIHLHOE Pa3MEIICHUE aKIMH MO0 OTKPBITOW WIIM 3aKPBITOM TOJITUCKE
(cpenu OrpaHUYCHHOTO Kpyra HHBECTOPOB). @UHAHCHPOBAHHUE 33 CYCT IMUCCHN OOBIKHOBEHHBIX
AKIUH{ UMEET CIEAYIONINE MPEUMYIIECTBA!

* 3TOT MCTOYHHK HE MPEINoJiaraeT OOs3aTENBbHBIX BBIILIAT, PEIICHHWE O JUBHJICHIAX
MPHUHUMAETCS COBETOM JIMPEKTOPOB M YTBEPIKIACTCS OOIIMM COOpaHHEM aKI[HOHEPOB;

* aKIMM HE HMMCIOT (PUKCUPOBAHHOM JaThl IMOTAIMICHUS — 3TO IOCTOSIHHBINH KaIluTall,
KOTOPBII HE TIOJIKUT «BO3BPATY» WIH MOTANICHHIO;

» mposenenue [PO cyIiecTBEHHO TOBBIIIACT CTaTyC MPEANPHUATHS KaK 3aeMIUKa
(TTOBBIIIACTCS KPEAUTHBIA PEHUTHHT, 1O OLIEHKAM 3KCIEPTOB, CTOMMOCTh MIPHUBJICYCHHS KPEIAUTOB
U OOCITYy)XMBaHMs JoJira CHWKaercs Ha 2-3 % TONOBBIX), aKIMA MOTYT TAaKKE CIY)KUTh B
Ka4yeCTBE 3aJI0ra 1o 00CCIICUCHUIO J0JIra;

 oOpaieHue akIuil mpeanpusaTHs Ha OWUpKax MPeIOoCTaBISeT COOCTBEHHUKaM Ooiee
rnOKMe BO3MOKHOCTH JJI BBIX0O1a U3 OU3HECA;

* TIOBBIIIACTCS KAIMMTAIU3ANUSA TMPESANPUATHSI, (POPMUPYETCS PHIHOYHAS OIICHKA €ro
CTOMMOCTH, oO0ecreuuBaloTCs Ooiiee  OIarompusiTHbIe  YCIOBUS Uil TIPUBIICYCHUS
CTpaTEernuecKuX MHBECTOPOB;

* OSMHCCHSA aKIMi CO3/aeT TOJIOKUTCIBHBIA WMHUDK TPEANPUATAS B JICJIOBOM
cooO1mecTBe.

K oOmmM HemocraTkaM (UHAHCUPOBAHHUS IyTEM 5SMUCCHUH OOBIKHOBEHHBIX AaKIIMH
OTHOCHUTCS:

* IIPEJIOCTABJICHUE TIPaBa y4acTHs B MPUOBLISIX U YIPABICHUU (GUPMOIA OOJIbIIIEMY YHCITY
BJIAJICTIBLIEB;

* BO3MOXHOCTb TTOTEPH KOHTPOJISL HA/I IPEATIPUATHEM;

» Ooee BBICOKash CTOMMOCTH MPHUBJICUEHHOTO KamWTalla MO CPaBHEHUIO C JAPYyTUMHU
HMCTOYHHUKAMM;

* CIIOKHOCTh OPraHW3allid M TPOBEJICHUS SMHUCCHH, 3HAYUTEIbHBIC PACXOJbl Ha ee
MOJITOTOBKY;

* JIOTIOJTHUTENbHAS DMHCCUS MOXKET PacCMaTPHUBATHhCS WHBECTOpPAMU KaK HETATHBHBIN

CUTHAJI ¥ IPUBOJIUTH K MAJCHUIO 1IEH B KPaTKOCPOUYHOM MEepPCHEKTUBE.

1.4.2 KpeautHoe (puHAHCHMpPOBaHUE

KpenutHoe (uHaHCHpOBaHWE HCHOJB3YETCS, KaK NPaBWIO, B TPOILECCe pearu3aluu

CxeMa TeIUI0OCHA0KEHUS TOPOACKOTO OKpyra — ropoa Bomxkckuii 10 2028 rona. OG0CHOBHIBAIOIIIE MaTESPUAIIBL.
T'naBa 12. Axryanuzauus Ha 2024 rop.

20



KPaTKOCPOYHBIX MHBECTHIIMOHHBIX IMMPOEKTOB C BHICOKOH HOPMOH PEHTA0CTHHOCTH WHBECTUITHIA.
Oco0eHHOCTh 3a€MHOTO KamuTalla 3aKII04aeTcss B TOM, YTO €ro HEoOXOJMMO BEpPHYTh Ha
OTIpe/ICNIEHHBIX 3apaHee YCIOBUSX, PU 3TOM KPEAUTOP HE MPETEHAYeT Ha Y4acTHE B JOXO/AaX OT
peamm3anun  WHBeCTUIMH. OCHOBHBIM TIOKa3aTelieM, XapaKTEPU3YIOIIUM pPEHTA0CIbHOCTh
WCITOJIH30BAaHUS 3a€MHOTO KanuTaa, siBisercs 3Q¢ext pruHaHCOBOTO phIyara.

Oddexr ¢uHAHCOBOTO phluara — OSTO IMOKa3aTelb, OTPAKAIOUNN H3MEHEHHE
peHTabenbHOCTH COOCTBEHHBIX CPENICTB, MOJMyYEeHHOE Onarogapsi MCHOJIb30BAHUIO 3aEMHBIX

CPEJICTB M paCCUUTBIBACTCS 1O cieayromieit popmyse (1.4):

DFL = (1 —t) x (ROA — 1) X (%) (1.4)

rue:

DFL — s¢dext ¢uHaHCOBOrO phlyara, B MPOIEHTAX; t- CTaBKa Hajora Ha NMpHOBLIb, B
oTHocuTenbHON BenumuuHe; ROA- peHTaO0enbHOCTh aKTHBOB (PKOHOMHUYECKAs PEHTAOCIHHOCTD
no EBIT) B %;

I — CTaBKa MPOIIEHTA 110 3aeMHOMY KamuTaiy, B %o;

D — 3aemHEBIN KanuTan;

E — coOcTBeHHBII KanuTail.

Oddekt puHAHCOBOTO phIUara MpoOsBIISIETCS B PA3HOCTH MEXKy CTOMMOCTBIO 3a€MHOTO U
Pa3MEeNIeHHOT0 KalUTaJIOB, YTO MO3BOJISIET YBEIMUUTh PEHTA0EIbHOCTh COOCTBEHHOTO KamuTaia
U YMEHBIINTH (pMHAHCOBbIE pucKU. [TomoxutenbHbli 3 dekT GpuHaHCOBOro phruara 0azupyercs
Ha TOM, YTO OAaHKOBCKas CTaBKa B HOPMAJIbHOM SKOHOMHYECKOHW cpelle OKa3bIBAaeTCS HUKE
JOXOAHOCTH WHBECTUIMHA. OTpunatenbHbii 3¢dekt (uam oOpaTHas CTOpoHA (GUHAHCOBOTO
phluara) mposiBisieTcs, KOorja peHTa0elbHOCTh aKTUBOB MaJaeT HMXKE CTAaBKH IO KPEAMUTY, YTO
NPUBOJIUT K YCKOPEHHOMY (DOPMUPOBAHHIO YOBITKOB.

CocraBmsromue 3¢ dexra puHAHCOBOTO phIUara mpecTaBieHbl Ha pucyHke 1.1.

3tperr prHancosoro peiuara
(DFL)

! 1

Avddeperuuan duHAHCOBOTO Kosd vy meHT hMHaHCOBOrO
poiuara (Dif) = poivara (FLS) =
PenTalencHOCTe 3KTHEOE - CTaBKa JaerHb KannTan / CofcTeeHHDA
npoueHTa wanuran
Dif = ROA —r FLS=D/E

\ 2!
Hanoroemi# KoppekTop =
1 - Craexa Hanora Ha npubsine
k=12 -t
3dderxTt brHancoBoro poivara
DFL = fi — 1) (ROA - r)x [%]

Pucynok 1.1 — Cocrasasiromme 3¢g¢exra pruHAHCOBOr0O pbryara
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Kak BumHo m3 pucynka addext ¢unancoBoro peryara (DFL) mpencraBnsier coOoit
NPOM3BEACHUE JIBYX COCTABIIAIOUINX, CKOPPEKTUPOBAHHOE HA HAJIOTOBBIM Kodpument (I - f),
KOTOPBII MOKa3bIBAaCT B KaKOil CTerneHU mposBiseTcs 3PpQeKkT (UHAHCOBOIO phlyara B CBS3U C
pa3nMyYHBIM YPOBHEM Hajora Ha HpuObLIb. OAHOM M3 OCHOBHBIX COCTABISIOIIMX (OPMYJIbI
BBICTYMAeT TaK HaszbiBaeMblil Auddepennnan ¢uHaHncoBoro peraara (Dif) niau pasHHUIA MEXKITY
PEHTAa0EeNBbHOCTHIO AKTUBOB KOMITAHUU (3KOHOMHUYECKOH PEeHTA0eIbHOCTHIO), PACCYMTAHHOU T10

EBIT, u cTaBKO# TIpOIIeHTA 10 3aeMHOMY KanuTaiy ( dopmyina 1.5):

Dif = ROA—r (1.5)

rue:

7 — CTaBKa IIPOLIEHTA [0 3a€MHOMY KaInuTaiy, B %o;

ROA — pentabenbHOCTh aKTHBOB (3KOHOMHYecKast peHTtadbenbHocTh 1o EBIT) B %.

Juddepennuran GUHAHCOBOTO pblyara siBISIETCS TJIAaBHBIM yCIOBHEM, 00Pa3yIOLUIM POCT
PEHTa0eNbHOCTH COOCTBEHHOTO KamuTtaia. J[ias 3Toro HeoOXoaumo, 4TOObI SKOHOMHYECKAs
PEHTa0eNbHOCTh IIPEBbIIIAIa MPOLEHTHYIO CTaBKy IUIaTEXEW 3a MOJb30BAaHHUE 3aEMHBIMHU
UCTOYHMKAMU (uHAHCHpOBaHUS, T.e. AUQQepeHran (GUHAHCOBOIO phlyara JOJDKEH ObITH
noJoxuTeabHbIM. Ecin muddepenman ctaner MeHble HyJs, TO 3¢ dekT pruHaHCOBOTO pbluara
Oynmer JIeWcTBOBAaTh TOJBKO BO BpeA OpraHusanud. Bropoil cocrtaBistomei 3¢dexra
(UMHAHCOBOTO phlUara BhICTyHaeT KodhdumueHT (GuHaHCOBOTO pbhiyara (Tuiedo (UHAHCOBOTO
pbryara — FLS), xapakTepu3yIomuii CUTy BO3ACHCTBUS (PMHAHCOBOTO phluara M ONpeesieMblit

KaK OTHOIIIEHUE 3aeMHOro Kanurana (D) k coocTBeHHOMY Kanutany (E) (popmyna 1.6):
FLS = D/ (1.6)

Takum oOpa3oM, >pdexT (UHAHCOBOrO pbluara CKIAAbIBACTCA W3 BIUSHUA JBYX
COCTaBIISIIONINX: Ougpepenyuana u nieua pviuazad.

Juddepennman u mieyo peryara TECHO B3aUMOCBS3aHbI MeX Iy coooi. /o Tex mop, moka
PEHTAa0ENbHOCTh BIOKEHUI B aKTHUBBI NIPEBBIIIAET LIEHY 3a€MHBIX CPEACTB, T.€. Au(depeHuan
MOJIOKUTEJICH, PEHTa0CIbHOCTh COOCTBEHHOTO KamuTaia OyJeT pacTH TeM OBICTpee, YeM BHIIIIe
COOTHOILIEHHE 33aeMHBIX M COOCTBEHHBIX cpeacTB. OgHAKO MO Mepe POcTa JOJIHM 3aEMHBIX
CpPEICTB pacTeT MX Ll€Ha, HA4YMHAeT CHWXXATbCA NpUOBUIb, B pe3yibTaTe NaxaeT Hu
PEHTAa0ENbHOCTh AKTUBOB M, CJIENOBAaTEIbHO, BO3HUKAET yrpo3a IMOJy4YEHHUS OTPULATEIbHOIO
muddepennmana. [lo oumeHKaM HSKOHOMHCTOB Ha OCHOBAHUU HW3YYEHHUS HSMIMPUYECKOTO
MaTepHaja YCHEIIHBIX 3apyOeKHBIX KOMIIAHUH, ONTUMAIbHO 3>(PQEeKT (UHAHCOBOTrO pblUara
Haxonutcs B mpenenax 30-50% oT ypoBHS SKOHOMHUYECKOW peHTabenbHOCTH akTUBOB (ROA)

npu 1iede ¢uHaHcoBoro peryara 0,67-0,54. B sTtom ciydae oOecrmeunmBaeTcs MPUPOCT
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peHTabenbHOCTH COOCTBEHHOTO KaluTala He HIKE MPUPOCTA JOXOJHOCTH BIIOKEHUN B aKTHBBI.
O¢ddexr ¢unancoBoro peryara cnocoOCTBYeT (HOPMUPOBAHHMIO PAMOHAIBHOW CTPYKTYPHI
UCTOYHUKOB CPEJCTB MPEINpPUATHS B IeNAX (UHAHCHPOBAHHUS HEOOXOIUMBIX BIOXKECHUH H
MOJTy4EHHUsl HKEeJIaeMOro YpOBHS pPEHTA0ETbHOCTH COOCTBEHHOrO KaluTana, MpU KOTOPOU
¢buHaHCOBasi YCTOMYMBOCTD MPEANPUATUS HE Hapyliaercs. OUHAHCOBBIN phluar XapakTepusyer
BO3MOXXHOCTh TOBBIIICHUSI PEHTA0ENbHOCTH COOCTBEHHOIO KamlHTaja M PHUCK TOTEpH
(rHAHCOBON YCTOWYMBOCTH. YeM BBIIIE A0S 3a€MHOT'O KaluTala, TEM BBIIIE YyBCTBUTEILHOCTh
YUCTOW MPUOBUIM K U3MEHEHUIO0 OarmaHCOBOM MpuObLIH. TakuMm oOpa3oM, MpH JOTOJHUTEIHLHOM
3aMMCTBOBAaHUU MOKET BO3PACTU PEHTA0EIbHOCTh COOCTBEHHOT'O KaluTaia Mpy yCIOBUU:

eciu ROA >,

TO ROE > ROA

" AROE = (ROA -1) * D/E

CrnenoBatenbHO, 1€71€CO00pa3HO NPUBJIEKATh 3a€MHBIE CPEACTBA, €CIH JOCTUTHYTas
peHTabenbHOCTh aKTUBOB, ROA TpEBBINIaCT MPOICHTHYIO CTaBKYy 3a Kpeaut, i. Torma
YBEIIMYECHUE [IOJM 3a€MHBIX CPEJICTB IO3BOJUT IMOBBICUTH PEHTA0EIBHOCTH COOCTBEHHOTO
kanurtaiga. OHAKO MPU STOM HEOOXOAMMO cleanuTh 3a nuddepenmuanom (ROA- i), Tak Kak npu
yBEITUYCHUH Tieda ¢uHaHCOBOTO phiuara (D/E) KpemuTOophbl CKIOHHBI KOMIICHCHPOBATH CBOM
PHUCK TOBBIIICHHEM CTaBKH 3a KpemuT. [uddepeHunan oTpakaeT pUCK KpPEeAUTOpa: 4eM OH
Oonbiie, TeM MeHblIe puck. [uddepeHunan He AOKEH OBITh OTPHLIATENBHBIM, M 3(dexT
(MHAHCOBOTO phIYara ONTUMAJIBHO TOJbKEeH ObITh paBeH 30 — 50% oT peHTabeTbHOCTH aKTHBOB,
TaK Kak 4eM cuibHee 3PQPeKT (puHaHCOBOro phlyara, TeM Bhlle (PMHAHCOBBIA PUCK HEBO3BpaTa
KpeAuTa, NaJieHus TUBUACHIOB U Kypca aKIuil.

VYpOBeHb CONPSKEHHOTO PUCKA XapaKTepU3yeT onepaloHHO-(pUHAHCOBBINA phIyar.

OmnepanMoHHO-(MHAHCOBBII phlYar Hapsay C MO3UTHBHBIM 3(dekrom yBennueHus
PEHTAa0EeNTPHOCTH AaKTHBOB M COOCTBEHHOI'O KalUTala B pe3yibTaTe pocTa o0beMa MpOoAaX U
MIPUBJICYEHHS 3A€MHBIX CPEJICTB OTPAKAET TAKKE PUCK CHUKEHUSI PEHTA0EIbHOCTH U MOJIy4YEHUs
yOBITKOB.

[IpuHuMas BO BHUMaHME BCE BBIIICHU3IIOKEHHOE, B JaHHOH KHUTE OyayT pacCMOTpPEHBI
TpU BapuaHTa (PUHAHCHPOBAHUS MHBECTUIIMOHHBIX ITPOEKTOB:

1) duHanCcHpoBaHWE 3a CUET BHYTPCHHUX MUCTOYHUKOB (aMOpTH3AIUs, YUCTAsI TIPUOBLIH)
MIPH YBEJIMUEHUHU Tapu(a TOJIBKO 3a cueT HHQIIsIIMN (Ha ocHOBaHUU JaHHbIX MOP) (tapud 1);

2) ¢uHaHCHPOBAHUE 3a CUET MCIIOIb30BAHUS 3a€MHBIX CPEJICTB;

3) ¢unancupoBanue 3a cuer Tapuda, odecneunaronero HBB (c yuetom o6cmyxuBanus
3aiiMOB) Ha TEIUIOBYIO JHEPIrWI0 JO 3HaueHui, oOecreuymBaommx Tako HBB, kotopsrii

MO3BOJIUT MPOBECTU MEPOIPUSATHS MO PEKOHCTPYKLUMU U PA3BUTHUIO CHCTEM TEIUIOCHAOKEHUS
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(tapud 2).
Kpowme toro, 6yzer paccuntana pazHuna Mexay tapupom 1 u tapudom 2 u nepuoa, Ha

KOTOPBII HEOOXOAUMO YBEIUYHUTH Tapud.

1.5 MeTtoan4yeckne 0OCHOBBI pacueToB 3G PeKTHBHOCTH MHBECTUIIHOHHBIX MPOEKTOB

Pacuer s pexTBHOCTH MHBECTHUIIMI B MpeAsiaraeMble MEPONIPUSATHUS BHIMIOIHEH C yUYETOM
noJoXeHn «MeToAMYECKHX pPeKOMEHJAlMi 1Mo oueHKe 3((EeKTHBHOCTH HHBECTHIIMOHHBIX
npoekToB» (yTB. MunskoHomuku P®, Mun®unom P® u I'occrpoem PD ot 21 nronst 1999 r. Ne
BK 477).

1.5.1 OcHOBHBIE NPUHUIMIIBI OLleHKH (P PeKTUBHOCTH

OS¢ dextuBHOCTH M1 — KaTeropus, OTpakarolias COOTBETCTBUE MPOEKTA, MOPOKIAIOIIETO
nansbiii UII, nensm 1 uHTEpEcaM ero y4aCTHUKOB.

OcymectBnenue 3¢ (HEeKTUBHBIX MIPOEKTOB YBEIHMUUBACT MOCTYMAIOUIMNA B PACIIOpPsKEHUE
oOmiecTBa BHYTPEHHUH BajoOBOIl MPOJYKT, KOTOPBIM 3aTeM AEIUTCS MEXKIY y4acTBYIOIIMMH B
MPOEKTe CyOBEKTaMHU.

D¢} PexTUBHOCTH MPOEKTa B IIEJIOM OLEHUBAETCS C LENbI0 OMpeNeIeHHs MOTEeHIHATBbHOM
IPUBJIEKATEIbHOCTH IIPOEKTA JUISI BO3MOXKHBIX YYaCTHUKOB M IIOMCKOB HCTOYHUKOB
(bUHAaHCUPOBAHUS.

IToka3zarenu 3¢pPeKTUBHOCTU MPOEKTa XapaKTEPU3YIOT C IKOHOMHUYECKONW TOYKU 3PEHHUS
TEXHUYECKNE, TEXHOJOTUUECKNE U OPTAHU3aLMOHHBIE IPOEKTHBIC PEIICHHUS.

B ocHoBy onenku 3ppextuBHOCTH 1 IOTOKEHBI CIASAYIONTNE OCHOBHBIE TIPUHIIUIIBL:

* pacCCMOTpEHHE TMPOEKTa Ha MPOTSKEHUH BCEro €ro >KW3HEHHOIo LHKIA (PacueTHOro
nepruoja), OXBaThIBAIOIIETO BPEMEHHOW HHTEPBAJI OT HadyaJla IIPOEKTA 0 €0 MPEKpaIleHus;

* MOJEIMPOBAHNE JICHEKHBIX ITOTOKOB, BKIIFOUAIOIINX BCE CBSI3aHHBIE C OCYIIECTBICHUEM
IIPOEKTAa JEHEKHBIE TOCTYIUIEHHS U PACXO/Ibl 3@ PaCUETHBIN MEPUOLT;

* CONOCTABUMOCTb YCJIOBUM CPAaBHEHUS PA3IMYHBIX BAPUAHTOB IIPOEKTA;

* TPUHIIMII TOJIOKHUTEIBLHOCTH U MakcuMyMa ¢ peKra;

* y4eT (paKTopa BpEMEHH;

* YUeT TOJIBKO MPEACTOSAIINX 3aTpaT U NOCTYIUICHUH;

* y4eT BIMSHUS MHQISIUUA (Yy4eT M3MEHEHMs IIeH Ha pa3iuyHble BUIbI NPOAYKIHH U
PECYPCOB B IIEPUO]] peAIU3allUU IPOEKTA);

* y4€T BIMSAHMS HEONPEACICHHOCTEH W PHUCKOB, COMNPOBOXKAAIONINX PpPEaTU3aLHI0
IIPOEKTA.

C uwenpio  mpuBeAeHHUS ~— (PUHAHCOBBIX  MOTPEOHOCTEH AN OCYUIECTBIICHUS
IPOM3BOJICTBEHHOH JEATENbHOCTH TEIUIOCHA0XKAIOWIETO MPEANPHUATHS M pealn3aliu MMPOSKTOB
CXEMbI TEIUIOCHA0KEHHUS K 1IeHaM COOTBETCTBYIOIIUX JIET, UCIIOJIb3YIOTCSI MHAEKCHI-Ae(IIATOPHI,

yCTaHOBNIEHHbIE ~ MuHIKOHOMpa3Butusi Poccun. g ¢dopMmMHupoBaHHMS — TOITOCPOUYHBIX
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MoKa3aTesiel UCIOJIb3YIOTCS:

— rocynapctBeHHble cMmeTHble HopmatuBel HI[C  81-02-13-2017 VYkpynHeHHBbIE
HOpMaTHBBI T1IeHbl cTpouTenbcTBa HIIC-2017 (mpwioxenue K Tmpukasy MuHHCTEpCTBA
CTPOUTENIBCTBA U KIWINIITHO-KOMMYHAIBHOTO X03stiicTBa PD ot 21 nronsg 2018 r. N1011/mp)

Jlnst popMHPOBaHUS AOJITOCPOUHBIX MOKA3aTeNIel UCIIONIb3YIOTCS:

— IIporuHo3 couuanbHO-3KOHOMHUYECKOro pa3Butus Poccuiickoil ®denepanuu Ha MEpUO
no 2036 roga

M3MeHeHNs MHIEKCOB OCHOBHBIX IIOKa3aTelIel pacueTa B COOTBETCTBMM C MHJEKCAMM

nedasropamu MOP npencrasnens: B Taduie 1.1.
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Taoauna 1.1 — Uugexcol nedasitopst MIP

TMokasaTenn 2020 2021 2022 2023 2024 2025 2026 2027 2028
las - I/IH{[eKcaHHﬂ OHTOEI’IX LICH JULT BCEX HHIOJIb HHOJIb HHIOJIb HHOJIb HHOJIb HHIOJIb HHIOJIb Hrons HHOJIb
Kateropiii notpebiTenei, nexmoas 3.0% 3.0% 3.0% 3.0% 3.0% 2-3% 2-3% 2-3% 2-3%
HaceJIeHHS i i i ’ ’
— MHJACKCAILUA OIITOBBIX LICH IJISL HHIOJIb HHOJIb HHIOJIb HHOJIb HHOJIb HHIOJIb HHIOJIb HHIOJIb HHOJIb
Hacenenus 3,0% 3,0% 3,0% 3,0% 3,0% 2-3% 2-3% 2-3% 2-3%
B ::f;gC?EHSBTp?iZBH}OIa HHOJIb HHOJIb HHOJIb HHOJIb HHOJIb HHOJIb HHOJIb HHOJIb HHOJIb
PAHCTIOPTHPOBKY 3,0% 3,0% 3,0% 3,0% 3,0% 2-3% 2-3% 2-3% 2-3%
ACTIPCACIUTCIIbHBIM CCTAM
3HeKTpO3HeerH —NI/IHHGKCE[HI/IH TapI/Iq)OuB HHKOJIb HHOJIb HHOJIb HHOJIb HHOJIb HHOJIb HHOJIb HHOJIb HHOJIb
CCTCBbLIX KOMITAHWUU JJI1 BCEX KATCTrOPpUU 3 O% 3 0% 3 O% 3 0% 3 0% 2_3% 2_3% 2_3% 2_3%
moTpeOuTENCH, UCKITFOYasi HACCICHUS ’ ’ ’ ’ ’
HHOJIb HHOJIb HHOJIb HHOJIb HHOJIb HHOJIb HHOJIb HHOJIb HHOJIb

~ HHJICKCAIHS TapH(OB 117 HaceCHHS 5,0% 5,0% 5,0% 5,0% 5,0% 5,0% 5,0% 5,0% 5,0%
I?(?I\l/al;Kiﬁiﬁbiﬂa;[imr;pfam::ﬁegabI HHIOJIb HHOJIb HHIOJIb HHOJIb HHOJIb HIOJIb HIOJIb HIOJIb HHOJIb

Y YCIyTH = pasuep 4,0% 4,0% 4,0% 4,0% 4,0% 3-4% 3-4% 3-4% 3-4%
MHICKCAIIUN
VIHBECTHLIIH B OCHOBHOH KaruTan 104,4 104,2 104,3 104,4 104,4 104,3 104,2 104,1 104,0
(6a30BBIH BapHAHT)
Mg (MT1L) cpexseronosaz 103,4 104,0 104,0 104,0 104,0 104,0 104,0 104,0 104,0
(6a30BbBIH BapHAHT)
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Havano pacuetHoro mepuona ompeneneHo Kak JaTa Hadalda BIIOXKEHHS CpPEICTB B
MPOEKTHO-U3BICKATENLCKUE PA0OTHI. Bpemsi B pacueTHOM MepHojJe H3MEpseTcs B ToJaxX u
OTCUNTHIBAETC OT (PUKCHPOBAHHOTO MOMeHTa t’= 0, mpuHHUMaeMoro 3a 6a3oBbIi (KOHeI
HYJICBOTO miara). J[muTenbHOCTh pacdeTHOro nepuoa npoekra — 10 jer.

DddexruBnocTs UII onieHrBaeTcst B TeueHNE BCETO pacYETHOTO TIEPHUO/IA.

Hns toro ytobsr MII, ¢ Toukm 3peHuss WHBECTOpa, ObUl mpu3HaH 3()(EKTUBHBIM,
HE00X0 MO, YTOOBI A(H(EKT peanu3auy MOPOKAAIOIIETO €ro MPOEKTa ObLIT MOJIOKHUTEITHHBIM.
[Ipu cpaBuenun anprepHaTuBHBIX WII mnpennouteHne MOMKHO OTAABATBHCS MPOEKTY C
HanOospmM 3HaueHueM Od¢dekra. [Ipu orenke 3¢GEHEKTUBHOCTH MPOCKTA YUHUTHIBAIOTCS
pa3IUYHBIE acMeKThl (akTopa BPEMEHHU, B TOM YHCJIE HEPABHOIICHHOCTh PAa3HOBPEMEHHBIX
3aTpaT U pe3yJIbTaToB.

[Ipu pacuerax mokasaresneil 3p(HEeKTUBHOCTH YUUTHIBAIOTCS TOJIBKO MPEACTOSIIINE B X0
OCYIIECTBJICHUS MIPOEKTa 3aTpaThl U MocTyruieHus. [Ipouuibie, yke ocyliecTBIEHHbIE 3aTPaThl,
He oOecreynBaroniye BO3MOXKHOCTH TOJNyYeHHUs AalbTEPHATUBHBIX JIOXOJOB BHE JaHHOTO
MPOEKTa B MEPCIEKTHBE, B JEHE)KHBIX MOTOKAX HE YYHUTHIBAIOTCS W HA 3HAYCHHE TOKa3aTeyen
s dextuBHOCTH HE BIMSIOT. [IpoekT, kak u mrobas (UHAHCOBAas oImepanus, T.. ONeparus,
CBSI3aHHASI C MOJYYEHHEM JOXOJ0B U (WJIM) OCYIIECTBICHUEM PACXOJIOB, MIOPOKAAET JACHEKHBIC

IIOTOKH OT OﬂepaI_II/IOHHOﬁ ACATCIIBHOCTH.

1.6 /leHeskHbIe NPUTOKU H OTTOKH OT ONEPANMOHHOM 1eATeJIbHOCTH

K mpuTokaM OTHOCATCS BBIpyYKa OT peajv3alliy, MOCTYIUICHUs] KPEIUTOB U 3aiiMOB, a
TaKKe MPOYHMe W BHEPEATM3AIMOHHBIC JOXOJIBI, B TOM WYHCJIE TOCTYIUICHHS OT CpPEJICTB,
BJIO’KEHHBIX B JIONIOJHUTEIbHBIE (DOHIBL;

K orTokam — npou3BOACTBEHHBIE U3ACPIKKH, HATIOTH.

1.6.1 /lucKOHTHpPOBaHHE IEHEKHBIX MOTOKOB

JINCKOHTHpOBAaHUE — 3TO MPHUBEJCHUE BCEX JCHEKHBIX MOTOKOB B OymyiieM (ITOTOKOB
IUIaTekei) K eAMHOMY MOMEHTY BPEMEHHU B HAacTOsIIeM. JIMCKOHTHPOBAaHUE SIBISIETCS 0a30i AJist
pacdeToB CTOMMOCTH JICHET C yu4eToM (akTopa BpeMeHH. JUCKOHTHPOBAHHUE — JTO MPUBEICHHUE
OyIymuX JIEHEKHBIX MOTOKOB K TEKYIIEMY MEPHOIY C yU4€TOM U3MEHEHHUS CTOMMOCTH JCHET C
TEYECHUEM BPEMCHH.

JIMCKOHTUPOBAHUEM JICHEXKHBIX MOTOKOB HA3bIBAETCS MPUBEICHUE MX PAa3HOBPEMEHHBIX
(oTHOCAIIMXCS K Pa3HBIM IIIaraM pacuera) 3Ha4YeHUH K WX [EHHOCTU Ha OMpeAeNICHHBI MOMEHT
BpEMEHH, KOTODHIi Ha3bIBA€TCS MOMEHTOM TIpUBEJEHHMS U o0o3Hadaercs uepes t'.
JIMCKOHTUpPOBAaHUE TMPUMEHSETCS K JEHEXHBIM ITOTOKaM, BBIPAKEHHBIM B TEKYIIUX WIH
nedIMpOBAaHHBIX IICHAX.
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OCHOBHBIM SKOHOMHYECKHM HOpMAaTuBOM, HCIIOJB3YCMbBIM IIPpH JUCKOHTUPOBAHHH,
ABJISICTCA HOPpMaA JUCKOHTA (E), BbIpaKacMas B JOJISIX CAUHUIIBI UJIK B IMIPOLCHTAX B I'OA.
I[I/ICKOHTI/IpOBaHI/Ie ACHCIKHOTO MOTOKA Ha M-M HIAare OCymeCTBIIACTCS IMYTEM YMHOXCHUA

ero 3Ha4YeHHs fin Ha KOd(PPUITUEHT TUCKOHTUPOBAHUS @m, PACCUNTHIBAEMBIHN 110 popmyite (1.7):

o = Frzgen] (17)

1+Etm—t0)

Hopma nuckoHTa ydacTHHMKa IMpoeKTa OTpaxaeT 3(p(eKTHBHOCTh yyacTusi B NPOEKTE
OPENIPUATHH (WIM MHBIX YYaCTHUKOB). B KauecTBe Hee MOYKHO MCIOJIb30BaTh KOMMEPUYECKYIO
HOpMY AucKoHTa. KoMMepueckass HopMa IMCKOHTA OIpesienseTcs o popmyie:

E=r+1i=0.055+0.05=0.105

rae:

E — cTaBKa JUCKOHTHPOBAHMS C yUETOM PUCKA;

I — OOBIYHBIN KOAPPUIIMEHT TMCKOHTUPOBAHHS;

1 — MHIEKC UHQIISAINN.

B BennumHe mompaBKM Ha PHUCK B OOIEM ClIyya€ YYHUTBHIBAETCS PUCK HENOJIYUYECHHUs
IIPEyCMOTPEHHBIX IPOEKTOM JOXOJI0B.

B kauecTBe 0OCHOBHBIX NOKa3aresei A pacuera 3¢ dexruBroctu UII ncnonp3yrores:

* Uncras mpuOblIb + aMopTH3alMsi — BO3BpaT J0JI'a HapacTalOUIMM HMTOTOM 3a

pacuUeTHBIN MEPHOT;

PV (k) = zk: O

* [IpuBenaeHHBIN (MTUCKOHTHPOBaHHBIN) 1oxoa NPV3a nepuon;

* Baytpennsia Hopma noxonHoctu IRR;

i Ch IC=0
£ (1 + IRR)! B
i+1

 Nanekc peHrabenbHOCTH HHBeCTHIN PI;

IRR — E
* CTeneHb yCTOWYMBOCTH IIPOEKTA;
x = |Sn—1|
ISn—ll - Sn
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* Cpok OKynmaeMoCTH (TMHAMUYECKHI) OT HavyaJia OTIEPAIIHOHHON e TETbHOCTH.

DPP=T
IIpu xoTopoM
T
CF; I
———=1
i+1 1+7)

Benmmunna JACHCXKHBIX CPEACTB pacCUYUTaHa B COOTBETCTBHUH C YCTAHOBJICHHBIMH CpOKaMH
BHECEHMS HAJIOTOBBIX ILJIaTeXKel
BI/II[I:I HAJIOTOB, YPOBCHb MX CTABOK NMPHUHUMAIOTCA B COOTBCTCTBHUU C IICﬁCTByIOH.IHM Ha

MOMEHT Pa3pabOTKH MPOEKTa 3aKOoHOAaTeIbeTBOM Poccuiickoit deneparuu.

1.6.2 AHaJIM3 YYBCTBUTEJIbHOCTH MPOEKTA

3amaueil  aHanM3a  SABJIAETCA  ONpPEAENEHHE  YYBCTBUTEIBHOCTH  IOKa3aTeleu
spdextuBHocTH MII K H3MEHEHHMSIM pa3IUYHBIX I[apaMeTpOB M JaeT MpeacTaBiIeHUE 00
YCTOWYMBOCTHU MPOEKTA K MPOSBICHUIO PHIHOYHBIX, ONEPALIMOHHBIX, PUHAHCOBBIX PHUCKOB.

AHanu3 4yBCTBUTEIBHOCTH MPOEKTOB IMPOBOIUTCS 110 CIEAYIOMUM (haKTOpam:

— MOAKJIIOYEHHAs MOIIHOCTB;

— Tapu( Ha TEIJIOBYIO SHEPTHUIO, MOIIIHOCTH;

— CTaBKa MPOLEHTOB MO KPEIUTY;

— HOpMa JIUCKOHTA.

B npouecce npoBeneHus aHajin3a paccMaTpUBAETCS OTHOCUTEIBHOE U3MEHEHUE OJTHOTO
U3 BapbuUpyeMbIX (DaKTOpOB M (UKCAIMS MPOU3OIIEAIINX H3MEHEHHUH B Pe3yJIbTHPYIOIIUX
MOKa3aTelIsx.

AHanu3 HAYMHAETCS C YCTAHOBJIEHHUSI 0a30BOT0 3HAYEHHSI PE3YIbTHUPYIOLIETr0 MOKa3aTesl
(manpumep, NPV) npu pukcupoBaHHOM 3HaUYE€HUHM BapbUPYEMOTrO NapaMeTpa, BIMSIOLIETO Ha
pe3yabTaT OLIEHKU IMpOoeKTa (HarmpuMep, LieHa Ha TOIUIMBO). Jlanee paccuuThIBaeTCsl U3MEHEHHE
pe3yinbTata NPVipu u3amMeHeHnH 1eHbl Ha TOIJIMBO B 3aJjaHHBIX IpaHUIAX Bapualuu. ['paHUIlbI
BapHallly MapaMeTpoB COCTAaBIAIOT +/- 15 % ¢ marom nusmenenus 5%.

YeM mmpe nuamna3oH MapaMeTpoB, B KOTOPOM IOKazaTeslu 3(P(PEKTUBHOCTH OCTAIOTCS B
npelenax NPUEMJIEMBIX 3HAYEHUMH, TEM BBIIIE 3alac INPOYHOCTH IPOEKTa, TEM JIydlle OH
3alUIIEH OT KoJeOaHWW pa3nuuHbIX (AaKTOPOB, OKA3bIBAIOIIMX BIMSHHE Ha pPE3yJbTaThl
peanu3anyy NpoeKTa.

AHanu3 4YyBCTBUTEJIBHOCTU OCYLIECTBIIETCS B paMKaX OLCHKM HSKOHOMHYECKOM

sapdextuBHocTr UIT Ha Beex pazax KU3HEHHOTO LIUKJIA TPOEKTA.
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1.7. Pacuer 3¢peKTHBHOCTH MHBECTUIIHI B MpeJiaraeMbie MePONPUATHS

B cootBetcTBHU ¢ «TpeOOBaHMSAME K CXeMaM TEIIOCHA0XKEeHHUs, TOPSIKY UX pa3padoTKu
u ytBepxkaceHus» (yrB. [locranoBnenuem IlpaBurensctBa P® ot 22 despans 2012 r. N154)
ompenenstoT 00beM HHbOopMaIHH, coaepxameics B [nase 12:

«I'maBa 12 «O060CcHOBaHWE WHBECTUIIUN B CTPOUTEILCTBO, PEKOHCTPYKIIHIO, TEXHUIECKOE
NIEPEBOOPYKEHNE U (MIIM) MOAECPHU3ALINIO)» COAEPIKUT:

a) OIEHKY ()MHAHCOBBIX TMOTPEOHOCTEH M1  OCYIIECTBICHUS  CTPOUTENBCTBA,
PEKOHCTPYKLUHU, TEXHUYECKOTO IEPEBOOPYKEHUS U (WIIH) MOJIEPHHU3AIIMN HCTOYHHUKOB TEIUIOBOI
SHEPTUU U TEIJIOBBIX CETeH;

0) o0OCHOBaHHBIC TPEJIOKECHUS TIO0 WUCTOYHHKAM WHBECTULIUH, OO0ECIIeYMBAIOIINX
¢uHAHCOBBIEC TOTPEOHOCTH /TSI OCYLIECTBICHHUS CTPOUTENILCTBA, PEKOHCTPYKIIUH, TEXHUIECKOTO
NEPEBOOPYKEHUS U (MIJIN) MOJEPHU3AIMHA HCTOYHUKOB TEIUIOBOM SHEPTUU U TEIJIOBBIX CETEH;

B) pacyeThl SKOHOMUYECKON A(h(PEKTUBHOCTH WHBECTHUIIHI;

T) pacyeThl IICHOBBIX (Tapu(HBIX) MOCIEACTBUN Ui MOTPEOUTENEH MpU peanu3aiuu
IporpaMM  CTPOUTENBCTBA, PEKOHCTPYKIUU, TEXHUUYECKOTO TIEpPEeBOOPYX EHUs U  (WiIH)
MOJIEPHHU3AIIUU CUCTEM TEIIOCHAOKEHUS.

B coorBerctBMM ¢ «MeToAMYECKMMH ~ YKa3aHUSIMH 1O  pa3paboOTKe  CXeM
TeruiocHa0xeHus» (yTB. npukazom Munsnepro Poccun ot 5 mapra 2019 1. N212):

«161. bazoBbiMH TNpUHIUIAMHU OLEHKA A((HEKTUBHOCTH WHBECTHIIUMA B CUCTEMBI
TEIUIOCHAOKEHUSI HE3aBHUCHUMO OT HMX TEXHMYECKHUX, TEXHOJOTHYECKHX, (UHAHCOBBIX,
OTpACJIEBBIX WU PETHOHATBHBIX OCOOEHHOCTEN, JOKHBI SIBIATHCS:

— COTMOCTaBMMOCTb ~ YCJIOBHMH  CpaBHEHHUS  pa3HBIX NPOCKTOB  (IIPEXkAE  BCETro
JHEPreTHUYECKasl COMOCTaBUMOCTb);

— paccMOTpeHHe TMpOEKTa Ha MPOTSHKEHUH BCETr0 >KU3HEHHOIO IMKJIa (pacueTHOro
nepuoja); MoJenupoBaHHe (UHAHCUPOBAHUS TMPOEKTOB, BKIIIOYAIOLIEE BCE CBS3aHHBIE C
OCYILECTBIIEHUEM MTPOCKTA ACHEKHBIC MOCTYIICHUS U UX PAcXOJ 3a PaCUETHBIN MEPHO/I;

— MPUHIUN TOJIOKHUTEIFHOCT M MaKCHMH3AIlMM WHBECTUIIMOHHOTO 3(ddekra; yder
(dakTopa BpeMEHHU.

162. Onenka 3(ppeKTUBHOCTH MHBECTHUITUH JOJKHA OCYIIECTBIISTHCS:

— JUIsL  OTACJIbHBIX TPOEKTOB  CTPOUTEIBCTBA, PEKOHCTPYKIHH, TEXHUYECKOTO
NEPEeBOOPYKEHUST W (WIM) MOJEPHHU3AIMM HWCTOYHUKOB KOMOWHHUPOBAHHON BBIPAOOTKH C
YCTAHOBJICHHOM AJIEKTPUYECKON MOIIHOCTHIO 10 5 MBT;

— JUI1 OTAENIbHBIX NMPOEKTOB CTPOUTEIHCTBA, TEXHUYECKOTO MEPEBOOPYKEHUS U (WUJIIN)
MOJICPHHU3AIIUU KOTEJIBHBIX, B TOM YHCJIE CBSI3aHHBIX C IMEPEBOJIOM Ha MECTHBIC BHJIbI TOILIMBA U

UCII0JIb30BaHUE BO30OHOBIISIEMBIX PECYPCOB;
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— JUIsL OTIEJbHBIX MPOEKTOB TEXHUYECKOIO MEPEBOOPYKEHUS U (WJIM) MOJEPHU3AIMU
UCTOYHUKOB KOMOMHHMPOBAHHOW BBIPAOOTKH C YCTAHOBJIGHHOW HJIEKTPUYECKOH MOIIHOCTBHIO
6onee 5 MBT, ecnu poeKTHl HE OTOOpaHbI B paMKax pealu3alyy MporpaMMbl MOAECPHHU3AIMU
TEIJIOBBIX AJIEKTPOCTAHIIMIM;

— JUIsL  OTAENBbHBIX TPOEKTOB CTPOUTENIBCTBA W PEKOHCTPYKLUMU TPAH3UTHBIX U
MarucTPaJIbHBIX TEIJIONPOBOIOB MIPH PEATH3AIMH TPOSKTOB AABHETO TEIIOCHA0KEHUS;

— B ocTaibHbIX ciaydasx st ETO B coctaBe CTpyKTypbl IPOEKTOB MacTep-IUIaHa IS
MCTOYHHMKOB TEIUIOBOW SHEPTHUH U TEIJIOBBIX CETEH Pa3leNbHO.

163. ns omnenku dGGHEKTUBHOCTH HMHBECTHUIIMHA JIOJDKHA OBITH  pa3paboTaHa
tapupuobanancoras monens ETO B coorBerctBum ¢ tabmuueil [147.2 npunoxenus N47 k
HACTOALMM METOANYECKUM YKa3aHUSAM.

164. Tapudnuo-6amancoBasi MOEIb TOJDKHA OBITH chOpMUpOBaHA UCXOIS U3 CICAYIOIINX
nokasaresiei, OTpakarolluX UX U3MEHEHHUE TI0 ToJlaM peau3alilu cxembl MenioCHAOHNCeHUsL:

— MHJIEKCHI-Ne(DISATOPHI MPETyCMOTPEHHBIE B YTBEPKIACHHOM (0J0OpEHHOM) MPOTHO3E
COLIMAIbHO-9KOHOMHYECKOoro  pa3ButTust  Poccuiickoit  ®Dexepauuu, paspabomanHnom B
COOTBETCTBUU C moctaHoBieHneM [IpaBurensctBa Poccuiickoit deneparuu ot 14 Hos6ps 2015
r. N1234 «O mnopsnke pa3paboTKH, KOPPEKTHUPOBKH, OCYIIECTBICHUS MOHUTOPHHTA U KOHTPOJIS
peanu3anyy IMPOTHO3a COLMAIBbHO-3KOHOMMUYECKOro passutus Poccuiickon ®denepanuu Ha
CPEIHECPOUHBIN MEPUOJ M NMPU3HAHUU YTPATUBLIMMH CHUJIy HEKOTOpBIX akToB lIpaBuTenbcTBa
Poccuiickoit ®enepanun» (CoOpanue 3akoHomarenbcTBa Poccuiickont deneparuu, 2015, N47,
cT. 6598; 2017, N38, crt. 5627; 2018, N19, ct. 2737; N50, cr. 7755) (nmanee -
UHJIEKCHI-IeQIIATOPBI,  IPOTHO3  COLMAIBHO-dKOHOMHYECKOro  pa3Butusi  Poccuiickoit
Oenepanun); 6amaHC TEIUIOBOM MOIIHOCTH, OallaHC TEIUIOBOM SHEPTUM; TOIUTMBHBIN OallaHC;
OayaHC TEIUIOHOCUTENCH; OamaHChl AJIEKTPUYECKOM HHEPruu; OaJlaHChl XOJIOJHOW BOJIBI
MUTHEBOTO KauecTBa; Tapu(dbl Ha MOKYHHBbIE SHEPrOHOCUTETN M BOAY; MPOU3BOJCTBEHHbBIE
pacxoAbl  TOBApHOIO  OTIIYCKAa;  IPOMU3BOJACTBEHHAs  JI€ATENbHOCTh;  HMHBECTULIMOHHAS
JesITeIbHOCTD; (pUHAHCOBAs 1EATEILHOCTD;

— IPOEKTHI IO CTPOUTEIBCTBY, PEKOHCTPYKIHMH, TEXHUYECKOMY NEPEBOOPYKEHHUIO U
(unm) MOAEepHU3AIMY UCTOYHUKOB TEIJIOBOM SHEPTUU U TEIJIOBBIX CETEH.

165. JIna pazpabotku TapupHO-6aTaHCOBOW MOJAETH JOJDKEH HCIOJIb30BaTHCS MPOTHO3
COLIMAJIbHO-DKOHOMUYECKOr0 pa3BuTus Poccuiickon denepanuu.

166. B mokazarene «bamaHChl TEIJIOBOW MOIIHOCTH» JOJDKHBI OBITH  YYTCHBI
NEePCIEeKTUBHBIE OaJlaHChI TETIJIOBOM MOIIHOCTH B KaX/I0M CUCTEME TEIUIOCHA0XKEHHUS 110 KaX 01
TETUIOCHA0KAIOIEH M TEIJIOCETeBOM OpraHu3aluy, (yHKIMOHHPYIOUIEH B 30HE JESATEIHLHOCTH

ETO, u ornenpHo mist ETO B menoM Ha OCHOBAaHMM TJIaBbl V HacTOSAIIMX MeTOIHUYECKHX
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yYKa3aHUil.

167. B mnoxkazarene «bamaHchl TEIUIOBOM SHEPruM» JODKHBI OBITH  OTPaXKEHbI
MEPCIIEKTUBHBIC OATAHCHI TETUIOBOW YHEPTHH B KXKIOW CHCTEME TEIUIOCHAOKEHUS MO KaXIou
TEIJIOCHAOKAIOIIEH M TETUIOCETeBOM OpraHu3anuu, (QYHKIMOHHPYIOMEH B 30HE JEATEILHOCTH
ETO, n otnensno mist ETO B rienom.

168. B moka3zatene «TomnuBHBIA OanaHCc» MOMKHAa OBITH OTpa)KeHa IEPCIEKTUBHAs
NOTPEOHOCTh B TOIIMBE B KXKAOW CHCTEME TEIJIOCHA0KEHUS TI0 Ka)X/I0H TeIIoCHAOKAOIEH U
TEIJIOCETEBOW OpraHu3anuu, GyHKIHMOHUPYIOIIeH B 30He nesrenbHoctd ETO, u oTaensHO 11
ETO B iennom Ha ocHoBaHMM TJ1aBbl XI HacTosIMX MeTOANYECKUX YKa3aHUH.

169. B nokazarene «baaHCchl TETIIOHOCUTENEW» JODKHA OBITh OTpakeHa MEePCIeKTUBHAS
NOTPEOHOCTh B TEIUIOHOCHTENE AJIs IMepeladd TEIUIOBOM JHEPrHMH OT HMCTOYHUKA TEIJIOBOMN
SHEPIHMM K  TEIUIOMOTPEONISIIONIMM  YCTaHOBKaM  TMOTPEOMTENIE B KaXIOH  CHCTeMeE
TEIJIOCHAOKEHUSI 10  KaXJOW  TeIIoCHaOXKarwImel ¢ TEIJIOCETEBOM  OpraHU3aIlvH,
¢ynkunonupytomiei B 3o0ue aesrenbHoctd ETO, u otnensho st ETO B nenowm.

170. B mnoxazatene «bamaHChl 3JEKTPUYECKOH SHEPrUM» JOJDKHA OBITH OTpa)KeHa
MEePCIEKTUBHAS TTOTPEOHOCTh B AJICKTPUYCCKOMN SHEPTUU Jisi o0ecrieueHus: (QyHKIIMOHUPOBAHUS
TEXHOJIOTHYECKOTO O00OpYAOBaHUS KOTEIBHBIX, HACOCHBIX CTaHIMK TerioBeix cetedt, [ITTI,
KOHTPOJBHOPACTIPEACTUTENILHBIX IMYHKTOB U JIPYroro O0OpYyIOBaHUS Ha TEIUIOBBIX CETAX W
UCTOYHMKAX HX OOCCICUCHHMS B KaXKIOM CHUCTEME TEIUIOCHAOKCHHS 10  KaXKJou
TEIJIOCHAOKAIOIIEH W TETUIOCETeBOM OpraHu3anuu, (QYHKIIMOHHPYIOMEH B 30HE JEATEILHOCTH
ETO, n otneapno mna ETO.

171. B mnoxazarene «bamaHchl XOJIOIHON BOIBI MUTHEBOTO KAauvyecTBa» JOJDKHA OBITH
OTpakeHa TIEPCIIEKTUBHAS MOTPEOHOCTh B XOJIOJHOM BOJIE MUTHEBOTO KA4€CTBA, MPOU3BOANMOMN
WIM  TIOKYITaeMOW  TeIJIOCHAOXKAIoIIeH  OpraHW3aneld Juisli TEXHOJIOTHYECKUX  IIeJIeH
(GYHKIIMOHUPOBAHUS ~ WCTOYHUKOB  TEIUIOBOM OSHEPrMM, B TOM YHCJIE HCTOYHHKOB
KOMOWHHPOBAHHOW BBIPAOOTKH, KOTEIBHBIX, TETUIOBBIX ceTeid, [[TTI.

172. B noxazatene «Tapudbl Ha MOKYNHbBIE SHEPrOHOCUTENIM U BOIY» IOJKHBI OBITH
OTpa)XEHBI TEpPCIEKTHUBHBIE IIEHHl Ha TIOKYIMAaeMble TEIUIOCHAOXKAIONIEH OpraHu3aiuei
MIEPBUYHBIC YHEPTOPECYPCHI U Boay. s popMupoBaHus 1eeBbIX MOKaszareield pocta Tapudos
HEOO0XO0IMMO HCIOJIb30BaTh MTPOTHO3HBIE HHICKCHI-IE(DISTOPHI.

173. Tlokazarenp «lIpoM3BOACTBEHHBIE pacXObl TOBAPHOIO OTIYCKa» JOJKEH
YCTAaHABIIMBATHCS IO MaTepuagaM Tapu(HBIX 1€ B TMEPHOJBI PErYJIUPOBAHUS M C YYETOM
WHJIEKCOB-TIE(DIIATOPOB B MEPCHEKTUBHBIC TMEPHUOIBI, a TAKKE C YYETOM H3MCHEHHs OaJlaHCOB
TEIJIOBOM MOIHOCTH U TEILUIOBOM YHEPTHUU.

174. IToka3zarenu «IIpousBoncrBeHHas JESITEIbHOCTBY, «HBecTHIIMOHHAS
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NEeSTeNIbHOCTEY U «DUHAHCOBas JAESATEIbHOCTb» JIOJDKHBI OTpaxarh (POpMHpOBaHHE IMOTOKOB
JIEHE)KHBIX CPEJICTB, 00ECIeUNBAIONINX 0€3yOBITOYHOE (PYHKIIMOHUPOBAHUE TEIIOCHAOKAIOIIEH
OpraHu3allii C YYeTOM pealu3alldd MPOEKTOB IO CTPOUTEIBCTBY, PEKOHCTPYKIUH,
TEXHUYECKOMY MEPEBOOPYKEHUIO U (MJIM) MOJAECPHU3ALUU HCTOYHHUKOB TEIUIOBOM SHEPruu U
TEIUIOBBIX CEeTel, YKa3aHHBIX B CXE€ME TEIJIOCHA0KEHHUS, 1 UCTOYHUKOB MOKPHITUS (PMHAHCOBBIX
noTpeOHOCTEH I UX peaTn3alyy.

175. Axryanu3upoBaHHas cXeMma TeIulocHaOkeHuss B r1iaBe 12 «OOocHOBaHUE
WHBECTUIIMII B CTPOUTEIHCTBO, PEKOHCTPYKIMIO M TEXHUYECKOE MEepPEeBOOPYKEHUE M (WIIH)
MOJIEpPHU3AIMIO» JIOJDKHA COJIEp)KaTh ONKMCAHWE HW3MEHEHWH B OOOCHOBaHMM WHBECTUIIUN
(orleHke (PUHAHCOBBIX TOTPEOHOCTEH, NPEATOKEHUSIX IO HCTOYHMKAM HWHBECTUIMI) B
CTPOUTENIBCTBO, PEKOHCTPYKIMIO, TEXHUYECKOE IEepPeBOOpYKeHHEe U (WJIM) MOAECPHHU3ALNIO
MCTOYHUKOB TEIUIOBOM SHEPrHUM M TEIUIOBBIX CeTel ¢ yd4eToM (haKTUYECKU OCYLIECTBIECHHBIX
WHBECTHIIMH M MoKa3aresel nx gaxkrndeckoi 3(HEeKTUBHOCTH B PETPOCIIEKTUBHOM TIEPHO/IC.

176. B 1eHOBBIX 30HAX TEIIOCHA0KEHUS MYHKTHI 163 — 175 HacTosimux MeToaudecKux
yKa3aHUH TOJKHBI IPUMEHSTHCSA B OTHOIIICHUH UHBECTUIUI B CTPOUTENIBCTBO, PEKOHCTPYKITHIO,
TEXHUYECKOE TEPEBOOPYNKEHHE U (MIIM) MOAEPHU3ALMIO0, HEOOXOAUMBIX ISl OCYLIECTBIICHUS

peryiIupyeMbIX BUJIOB AESITEILHOCTU B chepe TEeII0CHAOKEHUSY.
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Paznen 2. O0ocHOBaHMe MHBECTHIUHA B TEXHHYECKOE NMEPeBOOPYKeHHE TelJI0BbIX
cerei

2.1. Ilepeyenb MeponpHUATHH, 3aIVIAHUPOBAHHBIX /Jfi PEKOHCTPYKIUM H
MoaepHu3anuu 00bekToB OO0 «Bo/KkcKHe TENI0BbIE CET).

Jlnst  obecrieueHHss TEIUIOBOM JHEprued MOTpeOWTeNe ¥ yBEIUMYCHHS YPOBHS
HAJIKHOCTH TeriocHadkenus 32a, 37, 38, 38a, a takke B nepcrekruse 41, 42, 42a, 49 u 50
MHUKPOPaOHOB M MHOTO()YHKIIMOHAIBHOW JemoBOM 30HBI OT yi. 87-1 I'Bapaeiickas 1o
yin. Bomkckoit  Boennoit  umoTmnmm, mpemsararoTCs — CIEAYIONME  MEPOIPHUSATHS 10

CTPOUTENLCTBY U PEKOHCTPYKIIMH TEIUIOBBIX MarucTpaieu (cM. tadbnuiy 2.1).

CxeMma TeruiocHabXeHus! TOPOACKOTo Okpyra — ropoa Bomxkckuii 1o 2028 rona. O60CHOBBIBAIOLINE MaTEPUAIIBL.
T'naBa 12. Axryanuzauus Ha 2024 rop.
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Taoauna 2.1 — O0beMbl HOBOI'0O CTPOUTEIbCTBA TEIVIOBBIX ceTeil (C y4eTOoM paHee BBeJIEHHBIX B IKCIUIYaTAllMI0) B 30HE [eATeJIbHOCTH
ennHoi TemocHaOxkawmeil opranuzanun OO0 «Bo/okckne TemioBble ceTH» I o0ecneYyeHHsl NMEePCHeKTUBHBIX NMPHPOCTOB TEIIOBOM
HArpy3KHu (IpucoeIMHEHHUsI HOBBIX MOTPeOuTe/ el Ten10BOi YIHEPrumn

IporsixenHoCcTHL

HaumeHnoBaHnue . I'on Ycii0BHBI] . 3aTpatsl ¢
HaumenoBanue | IlepcnekTHBHBINH y4yacrka, M (B Buj npoxiiaaku Ten10u30/1A11MOHHbIH
Hcrounuk HaYyajaa CTPOHTEIbCTBA/ | AHAMeTp, . HAC, ToIC.
KOHIA y4YacTKa HOTpeﬁl/lTe.ﬂL 0)1H0pr6HOM TEeNJIOBOU CETH MaTepuaJi
ydacrka PEKOHCTPYKIMH MM pyo.
HMCYHMCIEHHH)
BTOI2 | [M-22 01 22TK- | TM-22 10 22TK- | 17y g ey 580 2018-2021 400 Tonsemnas MY 19 48 998,76
42 51 - OecKaHaabHas
BTOI2 | [M-22 01 22TK- | TM-22 210 22TK- |\ 17y g ey 328 2016-2017 400 Tonsemnaz MY 19 38 902,26
35 41 — OeckaHaIbHas
BTDLL-2 VT-3 ML we B Mkp-321 by s wip.32 108 2019 80 Tomsenas Ty 11D 949,16
a OeckaHaIbHas
BTDII-2 TK-13 M_Ae 827\ irp e 8 27 wicp. 16 2019 80 Tomseutas Ty 119 441,83
MKD. OeckaHalbHAS
BTDI[-2 TK-22 M_A/e B 37 1 ip e s 37 M. 38 2019 80 Tonszemnas MY 11D 633,92
MKD. ~ OeckaHambHast
BTDI[-2 22TK-40 VT-3 I mxp.32 a 604 2019 80 Tonszemnas MY 11D 13 710,48
- OeckaHaabHas
BTDI[ VT-21 T _wrm. B 14 IIIT_14 mxp. 680 2019-2020 200 Tomsemtas Ty 11D 16 868,15
MKp - 6eCKaHaJ'II)Ha$[
BTDII-2 VT-13 T o/n Nos | THIK/A NeS0 5 38 144 2017 108/273 Tonsemnan MY 19 1019,22
- MKD. 6eCKaHaJ'II)Ha$[
BTDII-2 YT-19 I o/n Ned | [IK/1 Ne46 5 38 156 2019 108/273 Tonsemnan MY 19 1579,27
- MKD. 6eCKaHaJ'II)Ha$[
BTDILI, I I'BY3 |1 I'BY3 «BOUB ToxzemHas
BTOII-2 H.0. TM-6 «BOWB Ne2» No2y >08 2020 150 OecKaHaabHas MY T3 3 369,98
BTDI[-2 YT-20 TIIT s/ Nodg | THIK/1 Ne48 5 38 248 2021 100 Tonzemnas MY 11D 273535
- MKP. OeckaHambHast

CxeMa TeIUIOCHA0XKEHUS TOPOACKOT0 OKpyra — ropoja Bomxkckuii 10 2028 rona. OG0CHOBHIBAIONINE MATEPUAIIBL.
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IIporsixeHHOCTH

HaumeHnoBanue . Ton YcaoBHbI . 3aTparsl ¢
HaumenoBanue HepcﬂeKTﬂBHLlﬂ yyactka, M (B BPII[ MPOKJIAAKH TeHJ’IOI/IliOJ'lﬂHl/lOHHbII/I
HcTounuk Havyajaa CTPOUTEIbCTBA/ | AMaMeTp, . HAC, ThIC.
KOHIA y4acTKa noTpedureb 0JHOTPYOHOM TeILIOBOM ceTH MaTepuaJl
yJacTka PEKOHCTPYKIHH MM pyo.
HMCYHCIEHHH)
T TBY3
I IBY3 «BOKH/I»
BTDIL H.0. TM-6 «BOKH/I» (Bomkckoe 748 2021 70 Hozsemas kanamLHas MY cropayna 792,28
IO JIpa3ICIICHUE )
KpriThIit
BTOL TK-122r ¢byTOONIBHBII MITI I'KY YKC 1366 2021 80/125 TlonzemHas kaHanbHAS MITY 115 18 240,0
MaHCK
BTDI[-2 YT-20 I s/n Nego | I/ Ne29 5 38 218 2023 250 Tonszemnas MY 11D 7 626,98
- MKD. 6eCKaHaJ'II>Ha$[
BTDII-2 YT-20 T /n Ne30 | TR Ne30 8 38 162 2023-2024 125 Tonseutas TITY ckopiyna 7 626,98
MKD. KaHaJIbHas1
BTDI[-2 TK-4 T s/ Nel T /7 Nel 20 2023 80 Tonsemnas MY 11D 1 528,79
- 37 mxp. OeckaHambHast
BTDII-2 TK-5 TIIT s/ Ne2 T x/n Ne2 20 2028 80 Tonsemnas MY 19 1528,79
- 37 mxp. OeckaHambHast
T s/ No3 Ilom3emuas
BTDII-2 VT-2 T x/n Ne3 37 i > 190 2025 80/125 GeckaHabHas/ Ty 1D 38953
MEKP- KaHaJIbHAs
BTDII-2 VT-3 T x/n Ned T/ Ned 44 2026 80 Tonsemnan MY 19 1528,79
- 37 mMxp. OcckaHabHAS
BTDII-2 24TK-1 000 «PHK» | IIT_000 «PHK» 1878 2023-2024 400 Hazemuas s prt 80 186,79
MUHEPAJIOBATHLIC
BTDI[-2 TM-25 TM-25 TIIT 38amxp 2200 2024-2027 400 Tonzemnas MY 11D 212 582,38
yi1. KapOsimena VY. Mupa - OeckaHanbHAs

CxeMa TeIUI0OCHA0XKEHUS TOPOACKOT0 OKpyra — ropoja Bomkckuii 10 2028 roma. OG0CHOBHIBAIOLINE MaTEPUAIIBL.
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IIporsixeHHOCTH .
HaunmeHnoBanue . T'ox YciaoBHbI . 3aTparsl ¢
HanmenoBanmne | IlepcekTHBHBIN | y4yacTka, M (B Bup npokjagku Tennon3osiOHHBII
HcTounuk Havyajla CTPOMTEIBCTBA/ | AMAMeTP, . HAC, ThIC.
KOHIIA Y4aCcTKa norpeduTeIb 0THOTPYOHOM TenJIoBOIi ceTH MaTepual
ydacTka HCumCIeHMI) PEKOHCTPYKIHH MM pyo.
1875 . Ilonzemnuas
BTOII-2 YL/ Y ITIIT_ 38a mkp 1200 2026-2028 400 OeckaHaIBHAS, Iy 1159 115 954,03
I'Bapneiickas B.B. ®notunun
KaHaJbHas
Ilonzemnuas
BTDLL-2 yT-3 TM-25 (y2.873 TIIT_32a Mxp. 1300 2026-2028 200 GeckaHabHas, MY 11D 64 021,88
32a MKp I'Bapneiickas)
KaHaJbHas
IlonzemHuas
BTOM-2 | [M-22 (TK-1 I ysum.renepana I 38a 5200 2024-2025 700 BeckaHaTbHAS, Ty 11 1057 115,44
37MKp) KapOsimeBa
KaHaJbHas
Hroro: |1 710 996,81

CxeMa TeIUI0OCHA0XKEHUS TOPOACKOT0 OKpyra — ropoja Bomkckuii 10 2028 roma. OG0CHOBHIBAIOLINE MaTEPUAIIBL.
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B pamkax Cornamenus Nel05/IC mexny KomMUTETOM SKOHOMHUYECKOW MOJUTUKUA U
pa3Butus Bonrorpanckoit ob6mactu u  OOIIECTBOM C OrpaHUYEHHOW OTBETCTBEHHOCTHIO
«MuBectin B MOCKOBCKYIO OO0JIaCTH» O pealu3alud MaclTaOHOIO WHBECTULMOHHOTO
IPOEKTa Ha 3E€MENbHOM YYacTKe, MPEJOCTAaBICHHOM B apeHay 0e3 MpoBEACHHUS TOPTOB OT
21.04.2022r., niuaHUpPyETCA CTPOUTENBCTBO PACHPEACIUTENBHBIX TEIJIOBBIX CETEM B paMKax
KOMIUIEKCHOW 3aCTPOMKH MUKpOpaiioHa 38 «ay.

[IpoTsKEHHOCTh paclpeAeauTENbHBIX TEIUIOBBIX CETE M CTOMMOCTh pealln3aliu
CTPOUTENIbCTBA OYIET ONpe/esieHa Mociie pa3padOTKHU MPOSKTHOW CMETHON JOKYMEHTAIUH.

OpuentupoBouyHas Harpyska — 35,97 ['kan/u.

OOBemMBbl PEKOHCTPYKIIMH TEIUIOBBIX CEeTel s 00ecriedeHus MePCIEeKTUBHBIX MPUPOCTOB
TETUIOBOM HArpy3ku (MOAKIIIOUEHHs HOBBIX MOTPEOUTENEH TEIIOBOI HEPruu), B TOM YHCIE C
yBEJIMYEHUEM JIMaMETPOB TPYOOIIPOBOIOB MOKa3aHbl B Tabuie 2.2.

OOBEMBI PEKOHCTPYKIIUU peau3alus, M0 KOTOPhIM yKe BEAETCS B paMKax MOBBIIICHUS
HAISKHOCTH TEIUIOCHAOKEHUS TOTpeduTesel mokasansl B Tabnwuie 2.3.

OObemMBl  CTpOMTENbCTBA TEIUIOBBIX ceTeil ans  moBblmeHus 3ddexkTuBHOCTH

(GyHKIIMOHUPOBAHUS CUCTEMBI TETUIOCHAOKEHUS (CM. Tabmuity 2.4).

CxeMa TeIUI0OCHA0KEHUS TOPOACKOTO OKpyra — ropoa Bomxkckuii 10 2028 rona. OG0CHOBHIBAIOIIIE MATESPUAIIBL.
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Tabauma 2.2 — OO0beMbl PEKOHCTPYKIMH TeIUIOBBIX ceTeill st o0ecriedeHUs] NMEPCHEeKTUBHBLIX MNMPHPOCTOB TeEIUIOBOW Harpy3Ku

(mOAKJIIOYEHHSI HOBBIX MOTpPeOuTe/Iell TeNJ0BOoii JHEPrUM), B TOM YHCJ/Ie ¢ YBeJIHYEeHHEM IMaMeTPOB TPyOONIpoOBoO/10B
Jlnuna . . Bug
HaumenoBanue CymecrByrommii | IlepcnekTuBHbBIH .. | 3aTparnl ¢
HaunmeHoBanmne Yuyactka, M (B FO}.I o o NPOKJIaAKH Tel’l.]'lOl/BO.]'lfllII/IOHHLll/l
Hcrounuk Havyajla YCJIOBHBI YCJIOBHBII . HAC, ThIC.
KOHIA Y4aCTKA | OAHOTPYOHOM | CTPOMTE/ILCTBA/PEKOHCTPYKIIMH TEIIOBOM MaTepHaJ
yuyacTka ucunc1ennm) JuaMeTp, MM JuaMeTp, MM cern pyo.
BTOI2 | TM-22 20TK-2 | TM-22 TK- 1200 2026-2028 600 700 Hansemna TIITY OI1 248 159.0
(37mKp) st
Hroro: | 248 159,0

Taoauna 2.3 — O0beMbl PEKOHCTPYKIIUU TEILUIOBBIX ceTell (C y4eTOM paHee BHINOJHEHHBIX MEPONPUSTHII), peajn3anus Mo KOTOPbIM YiKe
BeJETCSl B pAaMKAaX NOBbILIEHUS HA/IEXKHOCTH TENJI0CHA(KeHH sl MOTpeduTe e

IIpoTszkeHHOCTH I'o
y4yacTka, M (B A YcaoBHblii Bun npoxknagku Temionzonsnuonnsiii | 3atparsl ¢ HIC,
Hcrounnk HaumeHoBaHHe y4yacTka CTPOUTEJIbLCTBA/ N
OHOTPYOHOM AMaAMeETpP, MM TEINJI0BO CeTH MaTepuaJ ThIC. py0.
PEKOHCTPYKIIMH
HMCYHUCJIEHNH)
TM-1 ot I1-3 1o HCNel u y3na
BTOI] onycka y HC Nol 333 2012-2016 1000 Hamzemnas [TV O 17 850,00
BTOI-2 TM-21 ot BTOL-2 go I1-5 506 2012-2017 1200 Hanzemnas [ITY oL 66 080,00
BTOI] TM-1 ot II-1 mo I1-2 254 2010-2017 1200 Hanzemuas IITY OI] 17 340,00
BTOII-2 TM-8 ot 8TK-4 no 8TK-8 1696 2008-2017 300 Hanmzemnas MI1Y 011 32 490,00
BTOII-2 TM-6 ot 5TK-4 no 6TK-6 1626 2012-2020 900/800 Hanmzemnas MI1Y 011 142 740,00
BTOL TM-16 ot HO-5 no I1-2 4443 2013-2021 800 Hanzemnas [ITY oL 171 410,4
BTOII Pexoncrpykus TM-1 362 2017-2028 1200/1000 Hapsemuas TITY OI1 656 778.84
(yuacrok ot I1-2 yo I1-3) ’
Pexonctpykuus TM-24 ot
BTOII-2 BTAIL2 10 AO BT3 3616 2022-2026 500 Hanzemuas MITY O11 447 423,69

CxeMa TeIUIOCHA0XKEHUS TOPOACKOT0 OKpyra — ropoja Bomxkckuii 10 2028 rona. OG0CHOBHIBAIONINE MATEPUAIIBL.
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IIporsxkeHHOCTH

Tox . .
yyacTka, M (B YcaoBHblit Bup npokaagku Tennousoasimnonuslii | 3aTpartel ¢ HIC,
Hcrounux HaumeHoBaHMe yyacTKa CTPOMTEILCTBA/ .
OIHOTPYGHOM AMaMeTp, MM TeIUIOBOM ceTH MarepuaJl ThIC. pYO.
PEKOHCTPYKIHHI
HCYHUCJIEHNH)
BTOIL2 | PexoHcTpyKums TM-6 ot 1356 2019-2028 800 Hapsemuas TITY OI1 370 100,23
6TK-6 no I1-7 ’
PexoHcTpykims ydacTka
BTOI] Teromaructpanu TM-5 ot 1200 2020-2022 1000/800 Hamzemuas [TV OIL 262 286,12
HC Nel go 5TK-4
Pexoncrpykuus TM-22 ot
BTOII-2 22TK-8 110 22TK-15 1260 2022-2026 400 TTonzemuast Iy 115 134 300,25
Pexoncrpykuus TM-22 ot
BTOI[2 22TK-8 110 22TK-27 1500 2022-2026 600 TTonzemuast Iy 115 249 665,78
Pexonctpyxius TM-1 or I1-3
BTOI 110 HC Nel (noaua) 1200 2026-2028 1000 Hamzemnas [ITY OL] 388 424,11
BTOIL2 | PeroncTpyku TM-21 ot T1-6 2800 2025-2028 800 Hazemuas MY OI1 579 037,67
o 21TK-14
BTAI] Pexonctpykuits TM-5 ot 2100 2023-2028 600 I Ty 119 244 677,02
5TK-5 xo STK-10 ) ofBeMHas :
BToI2 | Peronctpykuis TM-14 or 1694 2026-2028 500/400 Toxsemua Ty 119 221 667,09
14TK-13 1o 14TK-18 ASEMHAA :
Pexonctpykuus TM-14 ot
BTOII-2 14TK-8 510 14TK-12 1208 2027-2028 400 TTonzemuast Iy 115 116 076,45
Temnomaructpans Ne3 ot
BTOI] TerIoBoi kamepsl Nel3 mo 9060 2026-2028 500 Hanmzemuas [TV OL] 976 532,44

TEIIOBOM Kamepbl No4§

CxeMa TeIUI0OCHA0XKEHUS TOPOACKOT0 OKpyra — ropoja Bomkckuii 10 2028 roma. OG0CHOBHIBAIOLINE MaTEPUAIIBL.
T'naBa 12. Axryanuzauus Ha 2024 rop.
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IMporsaxeHHOCTH

Tox . .
yyacTtka, M (B YcaoBHbIit Bua npokiagku Tenaouzoasimuonnslii | 3arpatsl ¢ HAC,
Hcrounux HaumeHoBaHMe yyacTKa CTPOMTEILCTBA/ .
OIHOTPYOHOM AMaMeTp, MM TEIUIOBOM ceTH MaTepuaj ThIC. pYO.
PEKOHCTPYKIHHI
HMCYHUCJIEHUH)
Pexonctpykuus TM-23 ot
BTOII-2 23TK-1 110 23TK-13 1600 2026-2028 400 IToxzemHuas 1Ty 115 153 743,65
BTOI[ | Lexonctpyxuus TM-7 or 1400 2026-2028 600 Hasemuas MY OI1 164 159,09
711C-1, 70C-2 no 7TK-2 ’
Pexoncrpykuus TM-7 ot 7TK-
BTOI 4 10 7TK-14 2410 2026-208 600 IToxgzemHuas 1Ty 115 395 164,18
Pexonctpyxkius TM-4 ot
BTOII | HCNel mo HCNela (oOpatHsrit 5080 2026-2028 600/500 Hanzemnas IIry ol 595 662,99
TpyOONPOBO/)
PexoncTpykuus
BTOI], termomaructpanmu TM-13 ot 3248 2026-2028 600 Hanzemnas TIITY O 427 644,00
I1-2 o HO-4
Pexonctpykuus TM-22 ot
BTOI-2 22TK-27 no 22TK-35 1500 2022-2026 600 [Toazemuas 1Ty 115 249 854,93
Pexonctpykuus TM-14 ot
BTOI-2 14TK-5 510 14TK-11 1300 2027-2028 400 [Toazemuas 1Ty 115 124 916,71
Hroro:| 7206 025,64

CxeMa TeIUI0OCHA0XKEHUS TOPOACKOT0 OKpyra — ropoja Bomkckuii 10 2028 roma. OG0CHOBHIBAIOLINE MaTEPUAIIBL.
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Tabmuma 2.4 — OO0ObeMbl CTPOMTENbLCTBA TEIJIOBBIX ceTell isi NOBbIIEHUA 3(PPeKTUBHOCTH (PYHKUMOHUPOBAHMUS CHCTEMbI
TeIJIOCHAOKEeHUsl
HUcrounuxk | HammenoBanue | HammenoBanue | JiiuHa yyacTka, T'on YcnoBHblii Bupa npoxaagku | Tensiouson 3aTpartsl ¢
Havyajia KOHI[A y4aCTKa M (B CTPOUTENbCTBA/ AUAMETP, MM TemaoBoi cetn | ssuuoHubid | HIC, ThIC.
ydacTka O/IHOTPYOHOM PEKOHCTPYKITHH MaTepual pyo.
HCYUCJIEHUN)
BTOIL2 | M2 TM-22 1820 2026-2028 300 Homemas |y s | 174 883,39
yi1. Mupa yi. Mupa OeckaHanbHas
Hanzemuas,
BTOI] TM-3 Ksapran «A» 2800 2026-2028 500 HOA3CMHaA my org | 200 039,80
OeckaHanbHas
22TK-31 IToazemuas
BTOIL-2 | (TK-1 mo yum. TM-25 600 2027-2028 300 A [Ty 119 57 977,02
OeckaHabHas
Hpyx0brI)
Hroro:| 612 920,21
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2.2. OueHka (PUHAHCOBBLIX MOTPEOHOCTEH MO CTPOUTEILCTBY M PEKOHCTPYKUMH
TEILUIOBBIX CeTell U COOPYKeHUIl HA HUX.

KamuranpHble BIOXKEHUS B peaU3aldi0 MEPONPUSTHH TI0O HOBOMY CTPOHTEILCTBY,
PEKOHCTPYKUMHU U (WJIKM) MOJEPHU3AIMU TEIUIOBBIX CETed M COOpPYKEHUH Ha HUX IMOKa3aHbI B
Tadiure 2.5.

O} PeKkTUBHOCT HWHBECTHIIMII B TaKh€ MEpOMPUATUS KaK CTPOUTEIBCTBO H
PEKOHCTPYKLUS TEIUIOBBIX CeTed JUIsl MPUCOCTUHEHUSI HOBBIX MOTpPEOUTENEei HE OICHHWBANACH,
MOCKOJIBKY TPHUCOEAMHEHHWE HOBBIX MOTpeOuTeNe MpeaycCMOTPEHO C Y4YeToM pajauyca
3 PeKTUBHOTO TEIUIOCHAOXKEHUSI, YTO caMO II0 cebe TpenarnonaraeT IMoJ0KUTEIbHBIN
KOHOMHUECKHUH 3(h(HEKT 1 pocT Map>KUHATBHOM MPUOBLIH.

Kpome Toro, uCTOYHHUKOM (PUHAHCUPOBAHHS MEPOIPHUATHH IO MOAKITIOYCHUIO
norpebureneil sBnseTcs Iuiata 3a nonakiatoueHue. CTOUT OTMETHTb, YTO peaau3anus
MEPONPUITHIA MO PEKOHCTPYKIMM TEIUIOBBIX CETEH, CBSI3aHHBIX C MOBBILMICHHEM IMOKa3aTesen
HAJIeKHOCTH TEIUIOCHA0KEeHUH, HallpaBlieHa He Ha MOBBIIICHUE (P (PEKTUBHOCTH PabOTHI CUCTEM
TEIUIOCHAOXKEHUs, a Ha TOJIepKaHue ee B paboyem coctostHuu. Kak mpaBuiio, naHHas rpymnmna
MIPOEKTOB UMEET OTHOCUTEIHHO HEOOXOAMMBIX KallUTaJIbHBIX 3aTpaT Ha €€ pealu3aliio HU3KUN
SKOHOMUYECKHH dA(DPexT u sABIsgeTcs coruaibHO-3HaAYMMoM. Pacuer »ddexruBHOCTH
WHBECTHUIINI B IAHHYIO TPYIIITY MEPOTIPUATUIN B CXEME TEIUIOCHA0KESHHSI TAK)KE HE TIPUBOIUTCSL.

AHanu3 BIWSIHHUS pealM3allid MPOEKTOB CXEMbI TEIUIOCHAOKEHUS, MpEeAsiaracMbIX K
BKJIIOUEHUIO B MHBECTUIMOHHYIO MPOTpaMMy TEIJIOCHA0XKAIOIIMUX OpraHU3alfii, BBIMOIHEH IO
pe3yabpTataM MPOTHO3HOTO pacueTra HeoOXOJMMOW BaJloBOW BBIpYUYKH. [Ipu 3TOM HE0OX0auMO
OTMETHUTH, YTO BBHIMOJTHEHHBIN aHAM3 IIEHOBBIX MOCIEACTBHI B JCWCTBUTEIHHOCTH OTpakaeT
OUHAMHUKY W3MEHEHHMs Tapuda Ha TEIJIOBYIO DHEPrUI0 JJs TMOTpeOuTeNeld CHcTeM
TEIJIOCHAOKEHMUsI, @ HEe caM Tapud.

Ha pucynke 2.1 npuBeneH CpaBHUTEIbHBIA aHAIW3 AWHAMUKU POCTA WHBECTUIIMOHHOMN
COCTABJIAIONICH CO CPEeIHEr0JI0BBIMU MPOTHO3HBIMH TapudaMu Ha TEIIOBYIO0 »Hepruio. Kak
MOKA3bIBAIOT TepeceKaronuecss TMHUU TpeHaa, mocie 2023r. Temn pocra Tapuda CTaHOBUTCS
BbIIlIE TEMIIAa POCTAa WHBECTUIMH, YTO OOYCIIOBJICHO IJAHHUPYEMBIMU BIIOKEHHUSMHU B HOBOE

CTPOUTENLCTBO € 2024 T.

Cxema TeruiocHabXeHus! TOPOACKOTo okpyra — ropoa Bomxkckuii 1o 2028 rona. O60CHOBBIBAOLIIE MATEPUAIIBL.
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3arpatsl Ha peanu3anuto UII, Teic. pyo.
e 3aTPAThl HA HOBOE CTPOUTEIHCTBO, THIC. PYO.

CpeaHero1oBoi pacueTHBIN TapuQ Ha TEIUIOBYIO dHEpruro, pyo./I'kai

PucyHnok 2.1 — CpaBHUTe/IbHBIN aHAIN3 ITHHAMUKH POCTA HHBECTHIIMOHHOM
COCTABJIAIOLIEH CO CPe/IHerol0BbIMHU MPOTrHO3HBIMHU TAPH(AMHU HA TEIVIOBYIO YJHEPIrHI0

Cxema TeruiocHa0XeHus TOPOACKOTo okpyra — ropoa Bomxkckuii 1o 2028 rona. O60CHOBBIBAOLIIE MATEPUAIIBL.
I'maBa 12. Axryanu3ams Ha 2024 rog.



Taoauna 2.5 — KanurajabHble BJIOKEHHS B Peajin3alui0 MeponpusiTUil 10 HOBOMY CTPOUTEILCTBY, PEKOHCTPYKIMHU M (WJIH) MOJAEPHU3 AU

TEIJIOBBIX CeTel M COOPYKeHHil Ha HUX ThIC. py0.

HanMeHnoBaHue moxa3sareJisi 2022 2023 2024 2025 2026 2027 2028
I'pynna npoexmoe 1-2. «Tennoevie cemu u coopyryicenus Ha HUX»
Beero kanuTanbhble 3atpatsl, 6e3 HIC | 37109524 | 152 142,86 | 265 003,11 428 053,88 | 2053309,05 | 2027116,63 | 2028390,63
Henpensunenusie pacxoasl 10 808,60 4 431,35 7 718,54 12 467,59 59 805,12 59 042,23 59 079,34
HJIC 7421905 | 3042857 53 000,62 85 610,78 410 661,81 405 423,33 405 678,13
BCero CTOMMOCTb IPYIIIIB IPOEKTOB 44531429 | 182571,43 | 318003,73 513 664,66 | 2463970,86 | 243253996 | 2434 068,75
Beero crommocts rpymieI mpoexTos 44531429 | 62788572 | 945889,45 | 1459554,10 | 392352496 | 6356064,92 | 8790 133,67

HAKOILICHHBIM HTOT'OM

Iloozpynna npoexkmog 1-2.1 «PekoHCmpPyKyus meniogulx cemeit 011 00ecnevyenus Ha0eiHcHoCmu menjiocHadICeHus nompedumerneii, 8 mom 4ucie é céA3u
¢ ucuepnanuem IKCHYamayuoHHo20 Pecypca)

Bcero kanuransHble 3atpatsl, 6e3 HC 370 194,98 141 052,05 195 285,97 424 807,58 1495 197,02 1446 121,51 1446 121,51
Henpensunenusie pacxoasl 10 782,38 4 108,31 5 687,94 12 373,04 43 549,43 42 120,04 42 120,04
HAC 74 039,00 28 210,41 39 057,19 84 961,52 299 039,40 289 224,30 289 224,30
Bcero ctonmocTs moaArpyIisl mpoekToB | 444 233,98 169 262,46 234 343,16 509 769,10 1794 236,42 1735 345,81 1735 345,81
E:Ifgfl;:g:x;ﬁ;‘;f;pym“ HPOCKTOB | 444233,08 | 61349644 | 847839,60 | 1357608,70 | 315184512 | 488719093 | 6622 536,74
Iloozpynna npoexmoe 1-2.2 «Hoeoe cmpoumenscmeo menogvix cemeii 011 0decneyuenus nepcneKmugHol menioeoil Hazpy3Kuy»

Bcero kanuransabie 3aTpaThl, 6e3 HIAC 900,26 11 090,81 69 717,14 3 246,30 558 112,03 580 995,12 582 269,12
HenpensuneHnnble pacxo/st 26,22 323,03 2 030,60 94,55 16 255,69 16 922,19 16 959,29
HAC 180,05 2218,16 13 943,43 649,26 111 622,41 116 199,02 116 453,82

CxeMa TeIUIOCHA0XKEHUS TOPOACKOT0 OKpyra — ropoja Bomxkckuii 10 2028 rona. OG0CHOBHIBAIONINE MATEPUAIIBL.
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HaumeHoBaHnmne moka3arteJs 2022 2023 2024 2025 2026 2027 2028
Bcero ctonMocTs TOATPYIITEI TIPOSKTOB 1 080,32 13 308,97 83 660,56 3 895,56 669 734,43 697 194,15 698 722,94
E:IfgE;gggg;‘ﬁ;gf{pynm" HPOCKIOB 1 1 080,32 | 1438928 | 98049,85 10194541 | 77167984 | 146887399 | 216759693
IIpoexm 1-2.2.1 «Hosoe cmpoumenvcmeo menniosslx cemeil 0isa obecnedeHus nepcneKmueHoll menioeoil Hazpy3Ku 6 30He oeiicmeus BTI1]-2)

Bcero kanuransabie 3aTpaThl, 6e3 HIAC 900,26 11 090,81 69 717,14 3246,3 452 539,86 475 422,96 476 696,95
Henpensunenusie pacxoasl 26,22 323,03 2 030,60 94,55 13 180,77 13 847,27 13 884,38
HAC 180,05 2218,16 13 943,43 649,26 90 507,97 95 084,59 95 339,39
Bcero ctouMocTs mpoekTa 1 080,32 13 308,97 83 660,56 3 895,56 543 047,83 570 507,55 572 036,34
E:gﬁ;:ggx;ﬁg;ema 1 080,32 14 389,28 98 049,85 10194541 | 64499324 | 1215500,79 | 178753713
IIpoexm 1-2.2.2 «Hosoe cmpoumenscneo mennosulx cemeil 0sa obecnevenus nepcneKmueHoll menioeoll Hazpy3Ku 6 30ne oeiicmeus BTII]»

Bcero xanmuransabie 3aTpaThl, 6e3 HIC 105 572,17 105 572,17 105 572,17
Hemnpensuaennsie pacxoms 3074,92 3074,92 3074,92
HAC 21114,43 21 114,43 2111443
Bcero ctoumocts mpoekTa 126 686,60 126 686,60 126 686,60
Beero cromocts npoeka 126 686,60 25337320 | 380059,80

HAKOIIJICHHBIM UTOT'OM

CxeMa TeIUI0OCHA0XKEHUS TOPOACKOT0 OKpyra — ropoja Bomkckuii 10 2028 roma. OG0CHOBHIBAIOLINE MaTEPUAIIBL.
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Paznen 3. IlpemyiokeHusi N0 MCTOYHUKAM MHBECTHIMHA, 00ecrnedynBaKOIINX
(pnHaHCOBBIC MOTPEOHOCTH

[Inanupyemple K CTPOHUTENBCTBY TMOTPEOUTENM MOTYT OBITh TMOAKIIOYEHB K
LHEHTPATN30BaHHOMY TEIUIOCHAOKEHUIO0 3a CcYeT IUIaThl 3a nojkiatoueHue. [lo B3aumHOU
JIOTOBOPEHHOCTH MEXIYy TEIUIOCHAOXKAIOIIEH oOpraHu3aIMell W 3acTPOUIIUKOM 3aCTPOMIIIHUK
MOXET CaMOCTOSATEIbHO MOHECTH PACXObl HA CTPOUTEIHCTBO TEIUIOBBIX CETEH OT MarucTpaiu
JI0 CBOETO 00BEKTa. B TakoM ciydae mepCrneKTUBHBIN MOTPEOUTENh MOXKET MOTy4aTh TEIIOBYIO
SHEPIUI0 MO JOJATOCPOYHOMY JOTOBOPY MOCTAaBKM MO HEPETYIHPYEMBIM LEeHaM. MexaHusm
MO IKJIIOUYEHUS HOBBIX  TOTpeOUTENEH  JTOJDKEH COOTBETCTBOBATH d3 Ne 190
«O TerocHa0XKEeHUN Y.

JUiss peKOHCTPYKIIUM YXKE CYIIECTBYIOLIUX CETEH, MOTYT OBITh TPUMEHEHBI IpyTHe
MEXaHU3MBI:

«TpyGpl B KpeauT»  NpPENOCTABIAIOTCS  TEIUIOCHAOXKAIOIIeW  OpraHu3aluu
MIPOU3BOUTENIEM B Hayalle CTPOUTENIBHOTO ce30Ha. KpemuT npenocrapnsieTcss 6€3 mpeaoriaTsl 1
M0/ MUHUMAaJIbHBIA MPOIIEHT, C OTCPOUYKOM IJIaTeKa Ha HECKOJBKO JIET.

TennocuaOxaroriasi opranuszanysi IpoOBOAUT CTPOUTEIHLHO-MOHTAKHBIE paOOTHI 32 CBOM
CYET U3 JCHET Ha TEKYIUE PEMOHTHI TEIJIOBBIX CETEM.

B cnenyromuii oTONUTENBHBIN MEPHO]] Y TEIIOCHAOXKAIOMIEH OpraHu3aliy MOSBISETCS
npuObUIE OT OINEPAMOHHOW JesSTeNbHOCTH (B TMEPBYI OYepelb 3a CYET CYIICCTBEHHOTO
COKpAILIEHHUs MOTEeph TEIUIa U YKOHOMUU HAa PEMOHTAaX), U3 KOTOPOW HAYMHAIOTCS BBIIUIATHI O
KpeIuTy MOCTaBIIHKA.

Takast cxema UMeeT psii IPEUMYIIECTB: MOSBICHUE Ha OanaHce OpraHU3aIlii aKTHBOB B
BUJIC HOBBIX TEIUIOBBIX CETEH, KOTOPBIE MOTYT CIYXHTh OOBEKTOM 3ajiora TpH IMOJIYYCHUU
KpeauTa JJis JaJIbHEHIIeH MOJEpHU3AlNH TETIOCETEBOTO X03MCTBA.

HoBsie TemnoBsie cetu OyQyT SBISATHCS peai30BaHHBIM MHBECTUIIMOHHBIM MTPOEKTOM, B
pe3yNbTaTe Yero y TerIoCHa0KaroIIeld OpraHu3aiiy MOSIBUTCSI BO3MOKHOCTh MPUBJICYD JICHBIH
U3 JPYTHX UCTOYHHKOB: MECTHBI M PETHMOHAIBHBIN OrOKeThI, ['ocynapcTBeHHas mporpaMmma
«OHeprocOepeKeHNEe M TOBBIIICHUE JHEPreTHYeCKor 3¢ dekTuBHOCTH Ha mepuon mo 2020
rojia», PerHOHAIBHBIX YHEProcOeperaronux MpoeKTOB W3 (eaepaTbHOro OrOKeTa, OaHKH C
rOCYJJapCTBEHHBIM YUaCTHUEM.

Jlpyroii cxemoil (UHAHCHUpPOBAHUS PEKOHCTPYKIMH TEIUIOBBIX CETEeH MOXeT OBITh
peanv3anusi HMHBECTUIIMOHHON Tmporpammbl MojepHuzanuu TC ¢ yyacTueM KpeauTHOTO
WHCTUTYTA.

[Ipun Takoil cxeme TeruIOCHAOXKAIOIAasi OpraHM3alys, aJIMUHUCTPANUS CYObEeKTa W

peruoHajibHass SHCPreTUYCCKAsA KOMUCCHUSA TMOAINMUCBIBAIOT COTJIAIICHUC O «3aMOpPAKUBAHHUUN»

Cxema TeruiocHabXeHusI TOPOACKOTo Okpyra — ropoa Bomxkckuii 1o 2028 rona. O60CHOBBIBAIOLIIE MaTEPUAIIBL.
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Tapuda Ha TEIUIOBYIO JHEpruto mis mnoTpeduteneii. Tapud ompenensercs ¢ ydeTom
MHBECTUIIMOHHON HA/I0aBKH JIJIsl peasu3aliiy IPOCKTa.

TennocHaOxaromasi opraHu3anusi oOpamaercss B KPEAUTHYIO OpPraHM3aLuIo IS
MOJTyYEHUs JeHEKHBIX CPEJCTB Ha (PMHAHCHPOBAHME WHBECTUI[MOHHOTO MIPOEKTA.

B sT0oM ciyuae B 3a5or 0aHKY MOTYT OBITh NE€pEIaHbl Y’KE UMEIOLINECs] HOBbIE TEIUIOBbIE
CETH, WJIM CETU IOCIIE CIaYM B SKCILTyaTalHIo.

OnHOBpEMEHHO aIMHHHUCTpPALUS CYyOBEKTa BBICTYyHAeT Mepeja OAaHKOM IMOpydYuTesieM Ha
ciyuai HefomyuieHus: HeucnonHeHus o0s3aTenscTB TCO 1Mo morameHuto KpeanuTa.

Ha mnpuBieueHHble [eHEXHbIE CPEICTBAa TEIUIOCHAOXKaIoIlash OpraHU3alus 3aKyrnaer
MaTepHajbl U IPOU3BOJAUT CTPOUTEIbHO-MOHTAXHbIE PaOOTHI.

BemmnaTel mo KpeauTy ocymiecTBisercs u3 omepanuoHHod mnpubsumm TCO u ¢
IPUBJICYCHUEM JAPYTUX HCTOYHUKOB (OIO/DKETHI pPa3MYHBIX YPOBHEH, TOCyAapCTBEHHbIE
porpamMMBl, U TIp.)

Kpeauts! 10KHBI IPENOCTABIATHCA HA IOCTATOYHO MPOAOIKUTEIbHBIE Cpoku (15 — 20
JIeT), KaK M COTJIAIICHUS O «3aMOPXUBAHUN» Tapu(OB HA TEIIOBYIO SHEPTHUIO.

[Ipun peanuzanuu pPEKOHCTPYKIMHU 10 TaKOM CXeMe BBIMTPBIBAIOT, MPEXKIE BCErO,
HENOCPEJICTBEHHbIE MOTpPeOUTENH, T.K. Tapu(bl Ha TEIJIOBYIO SHEPTUI0 HAXOAATCA Ha OAHOM

YPOBHE MPOJOJIKUTEIBHOE BPEMS.

Cxema TeruiocHa0XeHus! TOPOACKOTo Okpyra — ropoa Bomxkckuii 1o 2028 rona. O60CHOBBIBAOLINE MATEPUAIIBL.
I'maBa 12. Axryanu3amms Ha 2024 rog.
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Paznen 4. UuBecTunuonnasi nporpamma OO0 «BoJsxckue TensioBbie ceTn» B cepe
Tem1ocHa0keHus1 Ha 2023 rox.

B Ttabmume 4.1 mnpuBeAeH mNepedeHb MEPONPUATHI, HANpaBleHHbIE HA CHUKCHHE
HEraTUBHOTO BO3JEUCTBUS HAa OKpPYXKAIOIIYI0 Cpeay, IOCTHKEHHE IUIAHOBBIX 3HAYEHUU
MoKaszaTeliel HaJeKHOCTH M DHEPreTndeckord 3(PGPEeKTHBHOCTH OOBEKTOB TEIJIOCHAOKEHNS,
noBbIeHNe 3P (HEeKTUBHOCTH pabOThI CUCTEM LIEHTPAIN30BaHHOTO TEIJIOCHAOKEHHUS.

B Tabnune 4.2 mokazaHpl TUIAHOBBIC 3HAYCHUS MOKA3aTENeH, NOCTIKEHHUE KOTOPBIX
MPETYCMOTPEHO B PE3YJIbTATE peaM3allid MEPONPUITUNH MHBECTULMOHHOW mporpammsl OO0
«Bomxkckue TernoBsie ceTn» B cdepe TeriocHatkeHus Ha 2023 ro.

B tabnune 4.3 npuBoIATCS MOKa3aTeN HAJSKHOCTH U SHEPreTHIecKoi apdexTuBHOCTH
00BEKTOB IICHTPATM30BAHHOTO TETUIOCHAOKEHHUS.

®unancoBerii mian OO0 «Bomkckue TerioBble ceTn» B cepe TEIUIOCHAOXKEHUs Ha

2023 rox npuBeneH B Tabmuie 4.4.

Cxema TeruiocHa0XeHus! TOPOACKOTo Okpyra — ropoa Bomxkckuii 1o 2028 rona. O60CHOBBIBAOLINE MATEPUAIIBL.
I'maBa 12. Axryanu3amms Ha 2024 rog.
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Taoauna 4.1 — Ilepeyenb MeponpUsATHiA, HANIPABJIEHHbIX HA CHUKEHHE HEraTMBHOI0 BO3J€iCTBHS HA OKPY:KAIOUIYI0 CpPedy, H0CTHKEHHe

IVIAHOBBIX 3HAYEHMH TMOKa3aTesJeil HAAEKHOCTH M JHepreTu4eckoi 3(P@PeKTHBHOCTH O00HEKTOB TelJI0CHAOKeHM,
€KTHBHOCTH Pa0O0ThI CHCTEM LEHTPAJIH30BAHHOI0 TEIJIOCHA0KEHUSA

P

MOBBIIICHHUE

Pacxo/bI Ha peaIM3alMI0 MEPONPUATHIi B IPOrHO3HBIX LEHAX. ThIC. Pyod. (¢

OCHOBHbIE TeXHHYECKHE XapaKTePUCTHKH HIC)
O0ocHoBaHue Ton Ton
Onucanue U MeCTO HaumeHnoBanue B T.4. IO
HaumeHoBaHue Heo0X0AMMOCTH 3HayeHHe MOKa3aTest Havyaja OKOHYAHHS
Ne MeponpusATHii (menn pacosokeHus Tokazarean eaIM3aHI eaIM3aHI ronam OcraTok B T.4. 32 caer
porip 00beKTa (MOIIHOCTb. En. 0 nocje P P BCEI'O (IIpo¢unancupoBano IJIaThI 32
peaju3alnuu) PONPUATHS | MEPONIPHATHS ¢unancupoBaHus
IpoTtsikeHnocTH peaiM3alMH | peaju3alHu 2023 MOAKJII0YeHHEe
JAMaMETP M T.IL) PONPUSITHS poupustTus
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
noka3aTeJieii HaJle;KHOCTH M YHepreTHYeckoi 3(PpPeKTHBHOCTH 00HEKTOB TeNJI0CHAGKEHUS.

I'pynna 4. MeponpusiTusi. HanpaBJeHHbIE HA ¢
noBbiuieHne YGpPeKTHBHOCTH PAGOTHI CHCTEM LIEHTPAJIH30BAHHOIO TEILIOCHAGKEHUS

HHIKEHHE HeraTHBHOTO BO3/IeHCTBHS HA OKPY/KAaIIYI0 Cpeay. T10CTHKEHHE IIJIAHOBBIX 3HAYEHHI

PeKkoHCTpYKIMS ydacTKa
TEIIOBOW MarkCTpanu
C MCIOJIb30BaHUEM TPYO
BBICOKOM 3aBOJICKOM
rotoBHocTH B [TITY-

Tpy6HOro 3aBOsIA"

Bonrorpaackoit
00J1aCTH ¥ TIPOJIOKEH OT
Bomxckoit BTOLI-2
4gepes
yl.AJIeKCaHApOBa K
Bomxkckomy TpyoHOMY

3aBOSY

MOBBIIICHHE
Pexoncrpyiius TM- TroKasaTenei H30JISIMH C CUCTEMOH JameTp
4.1. 6 ot 6TK-6 110 17 HaJ&KHOCTH 1 OJIK Ham3eMHOi TIPOTKEHHOCTS MM, M| dy-800 (242) | dy-800 (242) 2023 2023 42 044,652 0,000 42 044,652 0,000 0,000
SHEPreTHYECKOM MIPOKJIAJIKH,
s¢dexTuBHOCTH PacIHOIOKEHHOTO B T.
Bomxckom: TM-6 Brone
yi. Ilymxuaa oT
MHKpopaiiona Nel0 no
maBuiIboHa No7
PexoHCTpyKIUs ydacTKa
TEIIOBOW MarkCTpaiy ¢
UCIIONIB30BaHUEM TPYO
BBICOKOM 3aBOJICKOM
rotoBHocTH B [TITY-
H30JISIMH C CUCTEMOH
OJIK Ham3eMHOi
PexoHcTpykuus
TMOBBIIICHHE TIPOKTIA/IKH,
TEIJIOMarkuCTpanu o
TM-24 or ToKasaresei PAacIOJIOKEHHOTO B Jr—
4.2 "Bosmickoii TOII-2" HaJ&xHOCTH 1 r.Bomkckom B TIPOTKEHHOCTS MM, M| Jly700 (379) | dy 500 (379) 2023 2023 36193 51 0,000 36 193,505 0,000 0,000
10 "BOmKCKOro SHCPreTHICCKOU MPOMBIIIEHHON 30HE
s dexTuBHOCTH r.BoJBKCKOTO,

CxeMa TeIUIOCHA0XKEeHUS TOPOACKOT0 OKpyra — ropoja Bomkckuii 10 2028 rona. OG0CHOBHIBAIONINE MaTEPUAIIBL.
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OCHOBHLIE TeXHIMECKHE XapAKTePHCTHIH Pacxonbl Ha peanuzanmio Meponpn;ll}lucn) B NPOTHO3HBLIX HEHAX. ThIC. pyo. (¢
OdocnoBanue Ton Ton
Onucanne U MeCTO HaumenoBanue B T.4. 10
HaumenoBanue HEOOX0AMMOCTH 3HauyeHue Nokazares Hayajia OKOHYAHHS
Ne MeponpHsTHIi (uennb pacnookeHus Hoxasatenn peaiM3aluu | peaju3aluu ronam OcraTok B T.1. 34 caer
00beKTa (MOImHOCTD. En. 110 nocjie BCEI'O (Ilpo¢unancupoBano NJIaThl 32
peaau3anmn) MEpONpPHSATHS | MEPONPHATHS (unancupoBanus
IIpors:keHHOCTH peajM3aluu | peaJH3alHu 2023 MOAKJIIOYEHHE
JAMaMeTp M T.IL.) MepONpPHSATHS | MEPONIPHATHS
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
I'pynna 4. MeponpusiTusi. HanpaBJeHHbIE HA CHHKEHHE HETaTHBHOIO BO3/1€fiCTBHS HA OKPY:KAIOLIYIO CPeAy. I0CTH:KeHHe IUIAHOBbIX 3HAYeHMIi OKa3aTeeil Ha/Ie;KHOCTH M JHepreTu4eckoii 3 (PeKTHBHOCTH 00bEKTOB TENI0CHAGKEeH .
noBbimIeHHe 3P PeKTHBHOCTH PA0OTHI CHCTEM IIEHTPAJIH30BAHHOTO TEMJIOCHAOKEHHSI
PekoncTpykuus ydactka
TEIUIOBON MarucTpaIm
C MCIIOJIb30BAHUEM TPYO
BBICOKOH 3aBOICKOM
TMOBBIIICHHE
o rotoBHoctH B ITITY-
Pexoncrpykuns TM- ToKasaTenen MBOMSILIN C CHCTOMOG mane
43 22 ot 22TK-8 1o HaJEKHOCTH H Il o P, MM, M| [1y400 (545) | Hy400 (545) 2023 2023 39 497,710 0,000 39 497,710 0,000 0,000
o OJIK noaszemHo# MPOTSKEHHOCTh
22TK-15 SHEPr eTHYecK oi
TIPOKIIAZIKH,
b dexTuBHOCTH
PACTIONOKEHHOTO B 25
MKp . . Bomkckoro ot
yn.OnoMoy1iKas B10JIb
yi1.Mupa
PekoncTpykuus ydactka
TEIIOBOI MarucTpamm
C MCTIOJIb30BaHUEM TPYO
BBICOKOM 3aBOJICKOM
TMOBBIIICHHE rotoBHoctH B ITITY-
Pexonctpykmus TM- ToKa3aTeiei M30JISIMU C CHCTEMOM HaMeT
4 22 OT 22TK-8 10 HaJEKHOCTH H OJIK noazemHoi A P, MM, M| 1y600 (44) Jly600 (44) 2023 2023 5743,170 0,000 5743,170 0,000 0,000
o MPOTSKEHHOCTh
22TK-27 9HEPreTHYECKON MPOKIIAJIKH,
3 QeKTHBHOCTH | pacmonoxkenHoro B 25
MKp
r. Bomkckoro or
yn.OnomMoynkas 10
yi.pyx6b1
PexoHcTpyKIMs yyacTka
TEIUIOBOI MarucTpam
C MCIIOJIb30BaHUEM TPYO
BBICOKOH 3aBOICKOM
rotoBHocTH B ITITY-
TIOBBIIICHHE o
M M30JISILMH C CHCTEMOM
Pexoncrpykims TM- rnokasarenei OJIK momsemoii HaMeT
4.5 |22 0T 22TK-27 10 HaJEKHOCTH H . P, MM, M| Iy600 (44) Hy600 (44) 2023 2023 6270,415 0,000 6270,415 0,000 0,000
. TIPOKIIAZIKH, MPOTSKEHHOCTh
22TK-35 SHEPreTHYecKon
PacHono)eHHoro B 26
b dexTuBHOCTH
MKp. T. Bomkckoro
B0MIb yi1.OnoMoyKas
or
yi.JIpyx0sl 10
yn.KapOsimesa
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OcHOBHbIE TEXHHYECKHE XapaKTePUCTUKH

Pacxobl Ha peaM3anuI0 MePONPHUATHII B MPOrHO3HBIX HEHAX. ThIC. Pyo. (¢

HAC
OdocnoBanue Ton Ton AC)
Onucanne u MecTo HaumenoBanue B T.4. 10
HaumenoBanue HEOOX0AMMOCTH 3HauyeHue Nokazares Hayajia OKOHYAHHS
Ne . pacnoio:KeHust Ioxa3aTens roaam B T.4. 32 c4eT
MepoNnpHuATHI peau3aluy | peaau3aluu Ocratok
00beKTa (MOIIHOCTb. En. 110 nocjie BCEI'O (Ilpo¢unancupoBano IJIaThI 32
peaan3anmu) MEpONpPHSATHS | MEPONPHATHS (unancuposanus
IporsizkennocTn peajM3anuM | peaau3auuu 2023 MOAKJII0YEHHE
JAMaMeTp M T.IL.) MepONpPHSATHS | MEPONIPHATHS
1 2 4 5 6 7 8 9 10 11 12 13 15

I'pynna 4. MeponpusiTusi. HanpaB/JeHHbIE HA CHHKEHHE HETATHBHOI'O BO3/1€fiCTBHS HA OKP!

TNOBBIILICHHE 3(l)l?l)eKTl/lBHOCTll paﬁOTbl CHCTEM LEHTPAJTH30BAHHOTO TeII0CHAGKEHUST

YKAIOLIYIO CPey. JOCTHKeHHe IUIAHOBBIX 3HAYeHUIT

noka3areJieii HaJIe’KHOCTH U YHepPreTHYecKoii 3(P(PeKTHBHOCTH 00HEKTOB TENIOCHAGKEHUSI.

PexoHCTpyKIHUs ydacTKa
TEIIOBOW MarkucTpanu
C MCIOJIb30BaHUEM TPYO
BBICOKOM 3aBOJICKOM

S — MOBBILICHHE rotoBHocTH B [IITY-
nokasarenei M30JISIMH C CHCTEMOMN
TEMJIOMaruCTpaiu . o JMamerp, Iy 1200/ Jy 1000/1000
4.6 TM-1 (yuacrox ot II- HaIEKHOCTH 1/1“ O/IK Hai3eMHOIT IPOTARCHHOCTS MM, M 1000 (79/ 77) (19/77) 2023 2023 44 999,542 0,000 44 999,542 0,000 0,000
2 10 11-3) JHEPreTUYECKOH HPOKJIAIKH,
s¢dexTuBHOCTH PACIIONIOKEHHOTO B
r.Bomkckom BIOIb yiI.
7-1 ABTOZOpOTra OT
MaBHIBOHA
I1-2 no naBuibona I1-3
Bcero no rpymme 4. 174 748,99 0,000 174 748,99 0,000 0,000

Tadauna 4.2 — [lnaHoBble 3HAYEeHUSs] MOKAa3aTeseid, TOCTHKEHHE KOTOPbIX MPeIyCMOTPEHO B pe3yJbTaTe peaju3aluy MeponpusiTHii
HHBeCTHIHOHHOI nporpaMMmbl OO0 «BoJsKkckne TemoBble ceTH» B cdepe TemiocHadxkeHus Ha 2023 roj

IlnaHoBbIe 3HAYEHUS

Ne HauMeHoBaHHe NMOKA3aTesl Exn, n3m. Paxruieckue 0% i B 1.1 10 ronam
n/m H’ 3HAYEHHS TBEPHICHHBIH peaan3amuu
frepuoL 2023
1 2 3 4 5 6
1. |YnmenpHBIH pacxo]] AIEKTPUIECKOW YHEPTHH Ha TPAHCIIOPTHPOBKY TETNIOHOCUTEIIS ThIC. KBT u/M! - - -
5 VY aenpHbIl pacxo]l YCIOBHOTO TOILTMBA Ha BHIPAOOTKY SIMHMIIBI TETUIOBOM SHEPTUH U T.y.T./I" Kan - - -
" |(unH) TETIIOHOCHUTEIISI T.y.T./M>- - - -
3. |O6beM nprcoenrHsIeMOH TeIUIOBOH Harpy3KH HOBBIX HOTpeOHTeNnel I'kan/a - - -
4 N3HOC 00BEKTOB CHCTEMBI TEINIOCHAOKEHUSI C BBIICJICHUEM TPOIICHTa H3HOCA O0BEKTOB, o, ) ) )
' |cymiecTByOMIMX HAa HA4asI0 peanu3aiuyi MHBECTULIMOHHON MPOrpaMMBbl
I'kan B rog 355056 379 464 376 801
5. |[loTepu TemymoBO¥ SHEPTUH NP Tepeaye TEIIOBOW YHEPTHH IO TEIUIOBBIM CETSIM % OT TOJIE3HOTO OTITyCKA 19.87 20.90 20.75
TEIUIOBOM SHEpPrun i ’ i
. TOHH B I'OJ{ U1 BOIBI 1189 500 1201515 1200 601
6. |[loTepu TemIOHOCUTENS MIPH Nepeade TEIIOBOW SHEPTUH MO TEIUIOBBIM CETSIM
Ky0 M jurs mapa 0 0 0
ITokazarenu, xapakTepHU3yIOIINE CHIDKCHUE HETaTHBHOTO BO3/ICHCTBHUS Ha OKPYKAIOLIYIO B COOTBETCTBHH C
7. |cpeny, ompenensieMbie B COOTBETCTBHH C 3aKOHOAATEILCTBOM PD 006 oxpaHe OKpyXkaromliel | 3aKoHOAaTebCcTBOM PO 00 - - -

cpelsl

OXpaHe OKPYIKAIOIIeH Cpeibl

CxeMa TeIUIOCHA0XKEHUS TOPOACKOT0 OKpyra — ropoa Bomkckuii 10 2028 rona. OG0CHOBHIBAIOIIIE MaTECPUAIBL.
I'naBa 12. Akryanusanus Ha 2024 ron.
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Taoauna 4.3 — Iloka3zaTe/ i HAJeKHOCTH M YHEPreTHYeCKOi 3()(P)eKTUBHOCTH 00bEKTOB HEHTPAJTU30BAHHOTO TEIVIOCHAOKEHUS

IMoka3aTen HaTEKHOCTH

IToka3aTesiu 3HepreTnyeckoi 3 peKTUBHOCTH

KosmuecTBo NpeKpalmeHun
TO/Ia4 ¥ TEMJIOBOH JHEpPruu,

KosmuecTBo npexpaieHunii
MOAAYH TEeNJIOBOK IHepIruM,
TEIJIOHOCHTEIIsl B pe3y/ibTaTe

YaenabHblii pacxon
TOIUIMBA HA
TPOU3BO/ICTBO €IMHULIBI

OTHOLIEHHE BeJIMIUHBI
TEXHOJIOTHYECKUX NOTEePb

BeanunHa TeXHOTOTHYECKHX nmoTrepb nNpu

Ne TEIUIOHOCUTE/ISl B pe3y/ibTaTe - TeNJ10BOii JHepruu, . nepeaave TenJoBoii IHepruu,
HaumeHoBaHue 00beKTa . | TeXHOJIOrM4eCKUX HAPYIIEeHUH Ha . TEIJIOBOIi YHEPIrUU, TENIOHOCUTEIS
n/m TEXHOJIOTHYEeCKHX HAPYLIeHU % OTIyCKaeMoii ¢ . TENJIOHOCHTEJISI 10 TEMI0OBBIM CeTSIM
HCTOYHHKAX TEINJI0BOI JHEPrHH K MaTepHAJIbHOI XapaKTepHCTHKe
HA TEMJIOBBIX ceTAX Ha 1 KM . KOJIJIEKTOPOB . (I'kan/m3)
. Ha 1 'kaj/4ac ycTaHOBJIeHHO¥ . TemoBoii cetn (I'kan/m3)
TEILUIOBBIX CeTeil HCTOYHUKOB TeIIOBOIi
MOILHOCTH
HEepPruH
Ili1anoBoe Ili1anoBoe Ili1anoBoe Ili1anoBoe IlnanoBoe
3HAYeHHe 3HAYeHHe Texymee 3HaYeHHne Texymee 3HaYeHHe Texymee 3HAYeHHne
Texywmee 2023 Texywee 2023 3HaYeHHe 2023 3HaYeHHe 2023 3HaYeHHE 2023
3HAYeHHe 3HAYeHHe
1 2 3 4 5 6 7 8 9 10 11 12
CTpouTen»CTBO
1 pacnpeneuTeNIbHbIX 0 0 - - - ) 0/0 2,35/1,41 0/0 5,03/3,01
) TEIUIOBBIX ceTeil B 37 MKp.
2. | Pexoncrpyiws TM-6 ot 0 0 : : : - 3,80 /13,64 1,93/13,64 1469 ,5/5281.47 747/5281,47
6TK-6 no I1-7
PexoncTpykuus
teroMarucTpama TM-24 ot
3. "Bomxckast TOL-2" no 0 0 ) ) ) ) 4,39/11,90 1,90 /12,58 2329,77/6315,1 719,51/4768,54
"Bomxckoro TpyoHOrO
3aBoja"
Pexonctpykius TM-22 ot
4. 22TK.8 10 22TK-15 0,4 0 - - - - 1,89/6,82 1,83/6,82 825,49/2973,55 798,03/2973,55
Pexonctpykuus TM-22 ot
5. 22TK.8 10 22TK-27 0 0 - - - - 1,89/10,23 1,83/10,23 99,91/540,15 96,59/540,15
Pexonctpykuus TM-22 ot
6. 22TK-27 510 22TK-35 0 0 - - - - 1,89/10,23 1,83/10,23 99,91/540 ,15 96,59/540,15
PexoHcTpykums
7 Terutomaructpani TM-1 0 0 - ) ) ) 4,18 /18,59 1,90/20,64 651,82 /29 00,16 355,7/3532,53
) (ygactok ort I1-2 mo I1-3)
8. | B menom mo npeanpusATUIO 0 0 - - - - 2,48 /7,86 2,47/7,85 379464/1201515 376801/1200601

CxeMa TeIUIOCHA0XKEHUS TOPOACKOT0 OKpyra — ropoa Bomkckuii 10 2028 rona. OG0CHOBHIBAIOIIIE MaTECPUAIBL.
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Tabmuua 4.4 — @unancoBblii aH OO0 «Bosrkckue TemioBble ceTw» B cdepe Ten10cCHaA0KeHUs!
Ha 2023 rox

Ne Pacxoabl Ha peaju3anuI0 HHBECTULIMOHHOM
7)1 Hcrounnku puHAHCUPOBAHHUS MPOrpaMMbl 10 BUY IeATEeIbHOCTH — Ilepeaadya
TenJ10Boii Y3Heprum (Thic. pyod. 6e3 HIAC)
1 2 3
1. |CoOcTBEeHHBIE CpeCTBA 146 891,372
1.1. jamMopTU3alMOHHBIC OTUYUCICHUS 145 624,163
1.1.1. |Pexonctpykmust TM-6 ot 6TK-6 mo I1-7 35 037,210
PexoHCcTpyKIMs TeruioMaructpain TM-24 ot 30 161.254
"Bomkckoi TOLI-2" 1o "Bosnkckoro TpyoHOro 3aona” ’
Pexonctpykuus TM-22 ot 22TK-8 no 22TK-15 32 914,759
PexoncTpykmmst TM-22 ot 22TK-8 no 22TK-27 4 785,975
PexoncTpykmms TM-22 ot 22TK-27 mo 22TK-35 5 225,346
PekoHCcTpyKIHs TeruioMmaructpamu TM-1 (ygacTok oT 37 499,619
[1-2 mo I1-3)
1.2. |mpuObLIb, HaNIpaBJIeHHAs! HA HHBECTUIINN 0
1.3. |cpeacTBa, mosydeHHBIC 33 CUET IJIATHI 38 1 267.209
[TOIKITFOUCHHE
CTpOUTENBCTBO pacHpeAeIUTEIbHBIX TEIUIOBBIX CEeTei 1 267.209
B 37 MKp.
1.4. [npouune cOOCTBCHHBIC CPEICTBA , B T.4. CPEACTBA OT 0
OMUCCHU IICHHBIX OyMar
2. [[IpuBnedyeHHBIE CPEACTBA 0
2.1. |kpeauTtsl 0
2.2. PaiimMbl opraHmu3aImit 0
2.3. |[mpouue NMpUBIEYCHHBIE CPEACTBA 0
3. |bromxkerHOoe huHAHCHpOBAaHKE 0
4. [[Ipoune UCTOUHUKH GUHAHCUPOBAHUS, B T.4. JTU3UHT 0
[HTOI'O no nporpamme 146 891,372

Cxema TeruiocHabXeHus! TOPOACKOTo okpyra — ropoa Bomxkckuii 1o 2028 rona. O60CHOBBIBAOLIIE MATEPUAIIBL.
I'maBa 12. Axryanmu3amus Ha 2024 rog.
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